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1. World Bank Group

• The World Bank Group is one of the world's largest sources of funding and 

knowledge for developing countries.

• It focuses mainly on developing countries in the field of agriculture and 

rural development, human development, large industrial projects, 

environment related projects, infra and governance.

Established: 1944

Headquarter: Washington, D.C.

Members: 189 Countries

The World Bank Group consists of five organizations: 

(i) The International Bank for Reconstruction and Development (IBRD) 

IBRD lends to governments of middle-income and creditworthy low-income 

countries. 

(ii) The International Development Association (IDA)

IDA provides interest-free loans or credits and grants to governments of

the poorest countries.

Together, IBRD and IDA make up the World Bank.

(iii) The International Finance Corporation (IFC) 

IFC is the largest global development institution focused exclusively on the 

private sector. 
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(iv) The Multilateral Investment Guarantee Agency 

www.oliveboard.in 

MIGA was created in 1988 to promote foreign direct investment into 

developing countries to support economic growth, reduce poverty, and 

improve people's lives. 

(v) The International Centre for Settlement of Investment Disputes

ICSID provides international facilities for conciliation and arbitration of

investment disputes.

2. International Monetary Fund

• The International Monetary Fund (IMF) is an organization of around 189 

countries, working to foster global monetary cooperation, secure financial 

stability, facilitate international trade, promote high employment and 

sustainable economic growth, and reduce poverty around the world.

• The IMF was conceived at a UN conference in Bretton Woods, New 

Hampshire, United States, in July 1944.

Established: 1945

Members: 189 countries

Headquarters: Washington, D.C., United States

• Key Functions of IMF

✓ To oversee the fixed exchange rate arrangement between the countries.

✓ To provide short term capital to aid the Balance of payment.

✓ To provide capital investment for growth projects such as infrastructure.
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3. Asian Infrastructure Investment Bank (AIIB)

• AIIB is a multilateral development bank with a mission to improve social

and economic outcomes in Asia and beyond.

Headquarter: Beijing, China

Created in January 2016

• So far it has 100 members including India (US is not its member of AIIB 

but its allies Canada, Germany, UK, Australia and South Korea have joined 

it).

• It has an authorised capital of US $100 billion.

• China is largest shareholder of AIIB and India is second largest 

shareholder followed by Russia, Germany and South Korea.

• Key function of AIIB is to support the building of infra in Asia Pacific region.4. Asian Development Bank

• ADB is a financial institution that would be Asian in character and foster

economic growth and cooperation in one of the poorest regions in the world.

Establishment: 1966

Headquarters: Mandaluyong City, Philippines

Members: ADB is composed of 68 members, 49 of which are from the Asia 

and Pacific region and 19 outside.

• Key Functions of ADB is to assist its members and partners by providing

loans, technical assistance, grants, and equity investments to promote

social and economic development.
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