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Economic Survey 2025-26
Highlights

The ‘Highlights’ document of the Economic Survey 2025-26 succinctly presents the key
aspects of each of the sixteen chapters using charts, infographics, and minimal text, all
around 45 pages. This document provides a visually engaging and easily readable overview
of the Survey, encouraging readers to dive deeper into its content for a more comprehensive
understanding. It aims to make complex data accessible and relatable, fostering curiosity
and further exploration among readers, whether they are policy enthusiasts, students, or

professionals.

V. Anantha Nageswaran
Chief Economic Adviser
Ministry of Finance
Government of India
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_ State of the Economy - Pushing the
Growth Frontier

Global policy is increasingly shaped by security and political
considerations rather than efficiency or multilateral rules
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Private Consumption and Investment are Drivers of India’s Growth

Total GVA
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Fiscal Developments: Anchoring Stability
through Credible Consolidation

Fiscal policy as a key anchor of macroeconomic stability and confidence

mmm Fiscal Deficit
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Prudent fiscal management as the key
driver behind sovereign credit rating

E upgrades (2025)
i Morningstar DBRS

i S&P Global ratings

i R&I, Japan
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Improved Revenue Continued emphasis Improved fiscal Continued Deficit reduction
Buoyancy on capex transparency along a credible path

Sustained revenue buoyancy and broadening of the Direct Tax Base

Increase in share of direct

taxes in Gross Tax Revenue Pre-pandemic

average
Strong growth
momentum
FY25PA
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Robust transaction momentum under GST, even as gross GST
collections track nominal GDP growth
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GST 2.0 reforms & impact
Two-rate 18% Standard an 40% De-merit/
Structure 5% Merit Sin-good (incl of cess)

ay Expected channels of impact

CONSUMPTION BOOST | MANUFACTURING & TRADE A STRUCTURAL REFORMS
Simplified Compliance, Support | Boost Manufacturing, Enhance trade | Resolve Inverted Duty
household consumption, competitiveness, Encourage small Structure, Improve Working
Wider Tax Base. businesses to formalise. Capital.

_______________________________________________________________________________________________

Centre’s effective capex to GDP scaled up from a
pre-pandemic average of 2.7% to 4% in FY25

Centre’s SASCI successfully incentivised the
States to maintain their capex at 2.4% of GDP

14
|}
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
























































































































