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Jreferawern t Rearfa 2022-23 @ goi gaw

= AR W, G & afvds i g2 FTHT THR o cifhT GEg # qre 57 W Hig
forar T 39 GedrsRt # dR e ° Refa @ uRadd smEn g 2020 F 9% @ FH G FH
@7 gehl = dfvas sreferacer &t g a1 &1 7€ Ta afias IRT F TeMEr-HIRka
GH= ° & §oTl, 9% oI5 ®G1-Ih T 7 G 3T S GErwifa ° gig &1 SR SRR
feranl firx, weter Rord & fe-1s sreforqaeensi & #519 d1 7 GRrewifd W 3R T
8q THFIcTe AT XU H Jhs w1 JUT BE GRT U H @I T ghg T STARS! FeIRT
o gt sTeRfvad fwar, Sad ST GRrsl & gawEe STHRA] SloR &1 God a8 Tl
IROTHE®Y =] @l =T (GeSt) 7g T iR fAaet s sreferaenstt ' garenifa
qard H gfs §81 W A gfs 3R 9dqd qerewifa 7 SEETE gR fava ol sseqw &
SRR 2022 F 37982 H 2022 3R 2023 % fo7u dfvae fawrg qalqaml st &9 &3 &40
i1 Seferaen w1 &fiviar 7 STt AT & YAGAE H SR FHAGIR fHAT Hifgw 91 P
e HiHt Afvaes giy 9t S+ refeaTrs @ Scq~ fadig HAY BT HRU T Gl
& &l IR-foardg &l @1 B e Al ke & @ § ga9 S 9g T4 81 34
syeferareerstl o YRR & 9 @ SR HIIT Al GRT SR S F Y gy F gHA 4,
dfvaeh el gftesivl & [0 F#RIcH% Sifad 9@ gom f7@r a1 8l

qfYy, R efeaee, HerErl § GHEAT FH & a5 7 981 g% Ydid &t 8, frdg ad
22 9 % 39 @ o7 ol gAYl #7 ot @ SR fa a9 23 ° wemErt-yd f9E 99 W GT
& = HT Refa & o Tt &1 BT ot ey a9 A, 4RGP GREHHT W E A H
I &1 A G w3 ver @ o a9 7 agr [y 21 dfvae fag wigar § w)
* GY-TY GHR R AREE GRI T 7T 39  Aad: FdaK 2022 4 G GIEHHe
! FRETE P I @iHd G e § A9 i q FwErEt gifae #1 81 auify, 9 5
QeI &1 K, gt Sfamrar 37 qeren %t gorr d eHRT g1 R [sT Y @l
g, quq %e g’y Afard s d SR ghy U S B GUET & FRO 741 g8 @1 diuet
g1 4 SR 1€ Gehdl & Fifw dfvaes 59 $H19d ST a1 g3 € iR URal sreforaeen
&1 T fa wergd a1 g5 81 frafd GicareT &1 Jhar At ot gue @ i et ged
feae Ggfs i AR =g 9% FT gt wHEl § dfvas aNR F SAFR F HF Al 8l

$9% AR, 31 T H! TGl faq a9 23 § 9Rd Hl Gad asi1 9 qgdl THE sTeeaee
% ®Y T 6.5-7.0 T Ht Ggls B STHA T K @7 &1 3 TErRt [ gaiqar
SR &Y G IRAT 1efoqaee] & o=y & Sfid 8id &, 5 a9 & JHE 9es &
®Y I fyafa gicarel &1 e s @9 #1 3eit 4 3@ Sar @1 it @9d § gfs 7 9t
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SR ATl i agrEr e & s IRuraeEey gyt e d emdr S9A § gig g% &
U P71 X T T, TWHR P GHAIETT H TG-S 210 Haks GRT Farera @,
S @ ® E, glee, Wi " SR AR S| Gee-seiRa gers W ad #d @
T gl W a9 @1 3HA1 w1 SHU Ga9 F€7 SRE0 S fygd 2 faferT &
feeh g el €, 7 9t ST gArEl %1 SR 33 S @9 d Y § ghy &1 e
ot SR @ Gl 81 b1 @ Ve § i v W oHm w3 ard gard g &1
a9t g€, it @yq °d 1 9 gig erdd a) § 4 @ud § gig #1 81 98 e
TR H 32t AR d firEe @ uRefyd glar &, St fusd a9 & 42 9% #T gorr 4
ferdtr & 23 1 diedt fomret & w27 33 WE w T 2

®E WHR & JA17d 9 (H9a9), S fowd o 23 @ Uged 373 welHl d 63.4 qfavrd g7 &,
Ty 9% ° YR syefeTaeer #T Uk R fahr Ferdk o, fad a5 2022 #1 SeRl-ar
foraret @ frsit gefirg =73 & gfs g<1 " 99fd %1 3@d gu, I8 Fdia gl € fF ) a9
% QoflTa 79 &1 Y 8 e wRaRe F g A # GeEEd @ SR gRemH o
feraarar gfg, St 78 <if4d F3F 4 Germ @1 @, et goit 579 ° off gaq gig ot srifera
21 o=t WE G Yolipd Wrefoileh &7 & dhl w1 Gl faeg Refq 7 3% 70 omqfd w@r
% fo7q a8’ Rl d o @e1 7 7 81 UROAET®y %5 GHER %1 faediid Aaaese
wfee foge TR For (FHiTeTsiTg) gRT Gafdfd, SHeadi-Tae% 2022 % IR THUGUHS
&7 4 Hu gig g 30.6 Ffavia d ifue @ 21 gay d w0 F iy SUREdsn &
fafere faemedl & qRadd § 4 guifad g2 8, foeid 3ifter sis aroikl, Sr&i gihet 4 g
g% 8, 3R arer T HRI, SEl oS SR GiReror @ § gis g5 8, %1 gord 7 de
1 3R & BT 81 AR fam oy 24 7 gerewifa &9 g@ld & SR A w7 ) arats
T TE agdt 8, fag a9 24 @ o1 ggfy d A s FT G 2

for a9 23 o 9Ra &7 M Gafs GEIaar s @ 3R Yt Qe F BRI §E Bl
ST+ ISR & Gord 4 755 %1 & St 1edl Yied) siSRt 3R wEERt sy (A § gefienor
faer gsfisror & @t 5T Thdt 81 Y o, o & fasit gt o @ ISR gorT ° st
& 1 fTHRRT (917 &1 €I US| THUHEHE 1 Y9I H3H 9 #eH Hea & &l
g, Sl [ ST GRT YA 6T W @ a9g U9 Her #X (Sugd) # i@ 7 @ g,
Sefeh STAIAHTAIT Pise foae TR Frr (F9I9Ueiuq) 37T FUT ol gast gaensit
%I &G F @1 &1 FETeAr Wl T GO SR TRET A (FAA) Geqs &Y G GrH{or
el d U F3 Y @I 8 SR Ageqel ®9 & yH GRaRl @ T 39 3 o @
gial 9 fafaear o & SaER Us1 # @ 81 NeH-1HEr R fTE T dearor e
St Fisren 7 9 ° @rer gRen gAfred s34 935 &1 8, 3k 3GP §9T # 9%
T fmTT HTEHE (quAStd)! Ruid 7 o sifagfe #1 w4 & Ui 9RaR w@reed g
(TIUFTTEE) % GROmE o foq a¥ 2016 @ a7 99 20 T THIT HEArT Ghawl d
YR @ & faad a7, g9 R, SR A ik qfger qeihavr sid 98¢ Iae 21

T 2023 o dfvasd Ggfs ° fREe &1 o790 & T § 3R 399 a5 & a9 d o
3 dR W FHSIR W@ 1 g9ETr 81 G G &1 a9 9 daes waied &1 wigdl 7

! https://www.undp.org/publications/addressing-cost-living-crisis-developing-countries-poverty-and-vulnerability-projections-and-policy-
responses
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FHt ST SR 9 a5 24 4 9Rd F Hiwe & UR I ETewiF, = @il 9 & o7
THERIAS GG & &9 T *Re] T 3R £ 8% a% [3ld R qaiferd dvr Repedt 9
3 g1 81 GuSt W GRIFT § TR W@ H avaskal & FifE =G a9 #1 G
Tfd STt Y 1 faHTT Tfa T I o G 24 T Tk SIRGR e AR &7 F
farg a7 g1H &1 GUEr & a9 9Rd § &igie 3R &fHT e F1 ddiq vie B goga
X & GrY Poit 799 T Y& &1 F SHIG 81 e famr @t ifaika guefT et
fefsiee wiewid & (AR iRk 9uq afawife, T2 W@ fa sk fafwio saRT #i 9@
3 % 7T 3R @ et GicreT Fisren S syl @ SR fare

afvaes sreferaren fafere Hifaa o1 |mAT & @R

1.1 Tuselt ot § Tt ¢ were a1 A% fhan 1 gehar © foen afvas sreferaten w wfaga
T T B1 W T 3R meHd % wy-wy < foava g eneft off gt Wia A sooid 2
3 &5 W W €, WY € Th-%eh T dod B e o I B fuselt gewrsst gdt g wehe
% WY g 8 T, IR T Ut Sk % Wedrsd! Welfiehl w1 goret & Wiy gelt, e
FE Tl a5 Afvasw fodE gawe o TR qwek H, W dgm & uell ufidie oiR wemitwal
% 9 d9gd AR ad &% STaal, fava 'R W 3TUehd FeA-Hh ol 141 oI, Blallh 39
N AT | T F 0 A 9| T FeHsE! & AR <9k ® YE e W U8 dfvash il
SUA-JUA HT FASH HI AH AR W YT W@ T o, fd sreforecensti 1 enredl Al &
fu TR 29 § Tedt I eF %1 9w faa T

1.2 SHad 2020 H fove @ed €8 gN SAgfad Fifde-19 WM (SHH THEG UvElq
‘TeRY’) dIER SR i el A oft e dfvae fasa w gwifad fRem S 9t g, S
Afyereh srefererce HeWRI-HIG Scaie oo | SoR T off, eat 2022 § ®H-Th | fog
T, ford wHifedt &1 wiadl ¥ I9Tel ST 3R 39 YRR, WSl S % el § ds o)
IO gE AR YW Il THe q OIK, TR S 9 ST Wa T 3 gEERIfa W amm
T % Ty difses wed @ foEs faewm w1l i wSh Aifge gl 3 smiet 9 o
Gl wele T T e e o, st AT et s S e s o
o | AR Gl & & Yod § Jods™ I fohdll SYR ard | IRumH gfg 4 wesie
3R it B0 & T= WX W A <a@ o, T fasiE gonelt B @aw U @ T afves
T T a1 AT S gU, U A fuA dafyd smfYe feufq &t W e & fau
A TEgd i, G IR AR S R, fae fawm % fog et g o @ e
e e T e T
% foru o3t weam srafy &1 A 1 e iR STE-sH % S % JHTH ¥ S HemH
¥ =0 g <@ T foww & fAu % TR # U W e W Saqd B e @ et
feodi = ™e, WA 7 o 39 SR TAfaal 1 G T, A stfushier steferawensti
qa T H 38 S ded aldeh | §EAl TR

1.3 T 2022 § ®F-ThA G YE eF W TEA qh dfvash MfYie guR oSl we ¥ 1l
T 3 T o Alered iR Wi AR Wk 9 ved wifuq sl g@enett 1 Swrel wi i
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F g G o1 e Tk 98 9 IR 71 s TnE weHl |, fava sreferaten 3 o 3o &

! 1 GEAT R € Fa 1 oo § Hem™R % R0 g3 ©1 W % FRU Fed o, Whidh
T, S IR T Sl Heequl oeqell w1 wiHdl o gig gl U GEwIf & <rEl ol aem,
fag afvas onfefs Qur & & T o1, S 2020 § IR GeheA i Gifgd w0 & fau o2

YR T TSI Yieamed o sifa-gamEisqer) gifses Hifaal @ afefa on s=a sreferewenai
() o qrremifa, it eifusmier dfyess et fomr ek Hdifss geea & fau R €, 3

UfeTioes Serg i IR T fora 21 aadl HHfee! i SiFdl 7 SHAl SR srefereenat (uhg)

¥ off 3= gEmifd 1 S a1, S e/ 2020 ¥ 3T8eye Wehod i allyd e & fag
ST TR G SATMhd TSThEE JIeRA & SMER R = qerwifa & § o

o 1.1

: BH-TeheT WY o HEUT T9Al @t wimal o g gig;
F ot oft Wi - 9 W aw @ g ¥
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L4, FER e S R § T e F AR 9 e W e A A
e Hifsew Aifq gfafean F1 sewaswar SR AfearEd w1 X ¥ Heg" w0 & fau 3% i
UM SR Bete e & Aqc §, $E™ o Afamd 0 § agiad L © ¢ AN gHEhics
0 ¥ GEHId R ATH dH % faw TR R wH R W@ E1 39 FHar (A=) uF H
Tfa o5 W - et Red &1 U A Seiad w1 fd 1970 % < H ISR HI TS &
9% W T A ®, LT oF G 2022 W AW U W 425 SR Al K1 SRl H1 B Sl
for Hifgr fifa FHAEA &1 999 TF WA & 9% Hegd fha1 o 8, R g 9% & e
RO % SN GEERI BT R TAUE 3= 5 @I, W 9% § 39y Ree A IE e o,
H ol g AT R gigar facdia feufaal & ata 9 @ ga T @ 6 s S
I SO TN GigH Ukl 98 T

anfofer Tearfaar difaa
forx 1.3%: faerfaa srelereremd o 1.3@: Wt SR arefegaent
——US Japan Euro Area vkl |jgo " Bredl Mexico Indonesia em—=India
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QAs A= a=A gggggag AR AaAacAaARA gggagag

a: TMeeHT 9o, seHer

Are: geft 9 gekH §; T Meehd 4o foxia feafq gueie @ wa fma

1.5 HEERifa SR difges ot 3 |l ereloqerens # st wiathel 1 G w1 G iR sEw
IRUTHEEY 31 X i Afeeniel stefeaawensti ¥ sfoee! st o1 afears STHRH & RIS €9
Y Qe e SR H 7 M qd % foudid Sia SunE i eTdened oifush wusnil, A1 U]
YR &l @A g Iof IS Afereh a8 off, 79 36 aR sl off 3+1a Tefezaensti ¥ arex e
T ?1 ISt IgM 7 9% H o= gt % ufq SRRl R il AeEd fRA - SHed SR fader
2022 % o9 U Sl gahieh 16.1 T T5ed g7l 311 H1ef o1 qRomH Joog et
1 GG Wl ¢ 3N Yg A Afeawensi § qEhiid & <ol &l &1 @ 2|
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refeaEerett o di-s ufawer @1 o) g

forg 1.4 : ©E ® 10 adiy A<

Euro Area = = = France
UK

N

!
,'
‘n
|

e« Japan

Per cent
(3]
\
\
‘)
Pl
N3

Germany

Per cent

o 1.4%@ : Fumg W 10 auiy wie dies
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1.6 T GRERI SR Hifgsw 9 & FROT 2022 FH EG DA H AT SR § T AN
Afyesh TTHSTE T aehich TR 2022 ¥ Fehe & H W@ €, Sefeh dfYesh AR, G4 fofsh!
IR =it faerra A 9fg g2 B1 2022 1 & BUE § SHEifie Sced | Skl fiwee ong
21 3 UROTHEEY oY e gfteenivl % qRU g1, SUR o % Wrd o Sfdiw gis
T el | off iy, STRUATE 51 fava onfes Teeqgs (Sgeell) & o707 3TeReR 2022
% oSz § 3fg F TEEE F wE w § uRe ge o
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ARUT 1.1 : Afyaer enfde STl & o |t Ion

4 forerra o gaigEe & fiwee o ®
2022 2023 2022 2023
gfrar 3.2 2.7 0 -0.2
faerfaa srefemarem 2.4 1.1 0.1 -0.3
IR T IR 1.6 1 0.7 0
EURES 3.1 0.5 0.5 -0.7
TIeh 3.6 0.3 0.4 -0.2
ST 1.7 1.6 0 -0.1
Sl AR Teeawany 3.7 3.7 0.1 -0.2
== 3.2 4.4 0.1 -0.2
W™ 6.8 6.1 -0.6 0
Hid: SETHTH
Fe: *urd & fou fman T oEE sush foxig ¥ (elia-u) & fau @ wetw o sreferawensi & o,
g SHRI-fegsR g 2l
for 1.6 : srmE 2022 ¥ Sfvasw wuw form 1.7 : @=w fashl, sienfie Sames ofn
R e o =R ¥ ad-at-ad ghg R @ §
=—Global = = =China —==US 40 Retail sales
20 Eurozone  «cee. Japan ——=UK Industrial production
30 == == Trade
N % 20
[y i
E & 10
0
-10
Saasaa98a98d Saaasasgsgsy
o on o an — —
5222322552388 EEEE28:E5852 8
Hd: STETATH Hifhe Hd: e, FaaR 2022

1.7 &R &1 YA Hifge Hifd, wh famesd o e &, 3R & gw 9 fawmr 9@
Sl =i sreferaen o RS fawt ufigya ftvr dfvgs "gfg & @R wfed s @1 R
qefy, =i 3 wifae @ Hefud oo SRR gfdsfd el s G o @ @ e e e
B Ged: o9 %1 s nfafafeai yomen 9 gd wfd ghe Tehdt #1 W o1t I we gived

21



8

| enfefer weitan 2022-23

fera 1.8: == & =ienfie saET &

T 8.8w@: =it ot Gaxr fasht afg

gfg (o 2T a%) we W § (ad-zT-9 ) &7 B W@ §
6 40
30
12
20
=
3 <1:_310
i
&4 550
0 210
4 -20
0 0 W AN OO = — —= AN A A 0 0 0NN DD OO =~ —= A AA
T T T daaqgaqgagaqoa T T T aqgadgaaqdgaqa
B % g a QP8 EPPIEDPGS E P B g B Y8 EYPY EPYE Y
<zo<iZo<iao<za<zo <Zo<Za<Zo<zZa<zZa

1.8 Hifger Hifd 1 R FHer wW@ G o 9 foaxg yomedt § ffia g 98 wed ®, 99 e
feft 3k Tl o1 WoEAd, fSEeh 9@ & SRl faxia Gha0 I 8 Hehdl B AU
sreferaeenatl & TR-faxia &5 szor o 2008 & Yo famret, S& Afvasw faciia dwe & gem
o, @ S & ufaerd & &9 | wIH! g T 1 BTeiieh, IR 39 gt 90 § ¥ w2, o

RO 1 g 39 (Y H HH g B, THH A HRUl (Ul <9 o QA <9 H SR & h
deig e %1 afiEieE iR *iie & gR 0 8 HE Hi FHaEg g1 oud ff, 9Ra ¥ g
M R0 &% Wi W gfg 7 9gd A SR fha €, aol € foxia Wehe & qonedtTa Sifew

< & o el § R 2

HO/SEH TEEEGE WL AN WeR e SISE@ElE WL A &R wA

(3 %) EAER MR TS
Ay oHq 62 160 88 248 -4 15 27 38
areeferan 117 181 52 232 7 9 42 33
ST 35 88 91 179 17 -36 28 66
Teie = 62 220 74 295 43 107 47 155
Hig 67 231 114 345 19 71 47 118
Spci 56 128 67 195 -4 0.4 2 3
| a 36 88 82 170 5 -17 16 -7
Bl 43 113 151 264 4 -4 47 43
ST 69 187 238 426 29 94 122
fRqoT I 106 222 45 268 35 61 23 84
Afsgent 16 40 41 81 3 12 20 33
=fRq0T STHIRT 35 67 71 138 9 -13 45 32
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pesE 57 155 118 273 -26 -56 82 26
?i\T;F} 84 150 107 257 -11 -28 62 34
4.TH. 76 155 108 264 -22 -15 48 33

Hid: demed (‘TR-fodia &9 &1 ®0' & 39 5 HaR 2022 & 29S8 H1 TEFA & ER W)

1.9 fosrfaa gfen o, geifewfas <o@ #0 @ © € wg 9 tfefas 9 9 ok w2 3o &
i RTehifaeh el 1 ol H Seuk W W B 37d deh & UHE 1 bl HH & fog
TOE Hed dehi 7 Hifge Afq ween ® o TelTad ) H o 0 H gfig 1 i B wH
fean 21 fwe off, S=iH v ® f ofifra wiferdt <€ Som Y erdemett @ Rl eifuss el
g5 ISR oMk iR dgR fe R qerewifas e gumR A omftl seferaeen gr &4
TR YR T T M9 St 21 T YRR, WY H, eifur T 3iia mq A ke Fa & Sl
ke & Sifen &I ffepa a3 e 1 sk |, qenfa, Sl 3 freaw el ggfy = gua @
2, 3R drenfierta a3 et o weft &3 & w¢ e 71 gafen, ggfea wssl o afvaes
srefereen & fou AehReTs SfEd gt 2

AR Tefeqaen W Hehigenitieh X T el srfaar

1.10 9Rd W HEMR & Y9E & &RU fod a9 21 § T Fg@qUl Serd daqed 3@l 741 of|
3Tl o, faca o 22, H§ AR ALfemeTen SHad 2022 H SAHHRA del H FENE 9l T
3T ol off 39 el @eX 3 WRd | offéfer wiafaftE st sa geifod & fohan, e mem
i froel @ed § SRl 2020 H THH! YR Y& BH W YATGd fhal ol wredd dlehesd,
TS SRR oS, Toh oalul AR oRRE W el Sl B % RUT 2022 1 SHE-HTE
el & offefe SAURA & I i %A H | Weg fhel| IRumeaEy, facia a9 2022 &
3MITYL, T WM W Tt IRAIT srefedemen & g0 W § 9o W o 9 W & ®Rvl, faia o
20 % WEMRI-Ud TR R W1 9N A diue & Wy og9d 7 Uk Gdeh ST Rl S
& for HemR & areNR TR ®9 § faeil w1 SR enfefw fafafial § Her w Hea
ofll 38 YR, T o 23 Tk gg fava & W y® g3 foh memr ast @ % e @Rt ek
IRA I A T T & AT TR o iR et & HemR g fawt e SRR g 9 o

form 1.9 : enfdier Taerm or=iien T g3 B
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W 3R ey gRT Wi = Sate
oz 1.10% : arafaer e o o3 1.10@: arafas St
ad 2T wafy wew % fe
Agriculture and allied activities EFY19 3rd RE) BFY20 (2nd RE) BFY?2l1 (Ist RE)
== == Industry OFY22 (PE) BFY23 (Ist AE)
== = Services - 80
8 - /77 \N <
S _— 1/ N
3o N — & 60
- 77 a
5 ~ N o
) ~ , l St
5 S / S 40
&~ \ =
s 51
=
b 520
=) ) o ) g
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= g % N %
4 & z o -’ PFCE GFCF  Exports of Imports of
=) o i ~ Q goods and goods and
S s 19 I SaIviICEes SEIrvices
Hid: TAUHSN, THSTEIsTE
Ae: W a1 arcqd B MM ogAE, WE #1 oref © omfan orqEM, oIS o oref ¥ Guifud egHM

o 1.11 : Hidteng WgTeRifa ANEeTE forg 1.12 : O TR X 31 SUME ki

Wt T W W Auw 3T T o | 33T Uy femaw
——CPI = = =CPI-Food Depreciation (+)/Appreciation(-)
10 against USD between Apr-Dec2022
3 N FAN South Africa 164
- Brazil I | | .5
< .
E—
= 6 Ausﬁal%a 10.0
= Indonesia I 8.8
3 India I .8
5 * Chi
E—
& mna 8.8
) UK D 3
Japan e 7.7
0 Euro 4.1
- = = = = — A N N AN South Korea . 3.9
R S N I B B N )
- o 5 g 9 A 0 5 g Mexico -2.0 HEE
2 <:Q' é 2 S A & <% E <5 © A Per cent
G THSATETSTE Hid: sepHe, EeTE (16 fagaw 2022 & fdgaw &

fern fafra <)

1.11 qenfa, qRidg o 3 fam od 23 o enfefr dofg oiR ggifewfa &1 yeamen & u geieE
3TMEvash A TGN S 2022 H 32 T GEU GRIERIA ARETAE T Tehrd HH & FHR Fedt T8
off| 7§ TEeR 2022 ¥ 6 Yiqwrd & oed WA % FI SR W A9 ol ¥ e g6 wEH & fag
e W W FW W S @ TS % SR, ercfush T SR s Siiter S e Jed &
TH W A ® dESR W agd TR Fwgstl H wITdl 4 IRA H GIA IR B AEH
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fean, forag @ Fiwd ¥ 9fg g2l TWHR 7 SR IR W9 Yok § A hi AR gREhRIfT i
Tt w6 & fau fafa =1 gfqafaa fora, Safe 3= S50 961 ®) 7@ AREeT 3 9 50
o gfg 1 iR rfafm Tl 1 amaw o feram

1.12 THifseh wEdt & @Y, IRGE w99 Wfed FE qEel & ghee SR SR % qed | gfs
T 21 qUfy, IR T R o W e sTesl SeH i arell gwieh § 9@ uw @l €, «fed
TH TH O Al qoded o HUEl %1 S % oTeldl & Gehdl ¢ o] IR & e o
Toh feen =11 ofverk SiW wimdl § oe € et o B olfhd I % Tohud W *T g | 9
o ofi aferer 21 S HUEl 1 SR Qe ®, St U W € 9Rd & fashrd Wt a9 atfu
g1 g31 B foam o 23 & foiu, wRa & e WeEt o fammifig s iR 9RdE o9 o stfeera
1 YU wE @ Ty et g5 9 § geey s % Ty va fadsht qu qer Sueesy 2

for 1.13 : =@l g2 WLUT 9@ "er fox 1.14 : WuEt & faaunwor & fau
Taiw foevh qgr Wew
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A 75
=} =]
-40 400
-60
-80 300
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 aaﬁaa;(\l(\lz(\l(\lg
o B en t; 0 o = o0 ‘5 53
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a: ARETTE d: ARETE

1.13 9Rd Gfed 3 g & &2 <o & faw, o 2021 TR & g9E U e 3R sreferawensi
% foru ferer =1 &1 @ty onl 3=ia srdfereweti & fau, 3961 TRl g faviy €9 9, e
T MU 9t TSRV Fedsd 4 Tk J96d J1 JegR ol §8eF fhan o) ¥ fova =@mr o
g &5, fesh ara 1 o oy g foa o 22 ¥ 9ra & frEfa § 9fs €, o 7 vfa faw
ad 23 H1 YW IUET d SN W A fafq dad fava 9eR o 9ra #) Twed ser
% forg frafa gfis et ate@ ot qenfu, et iR gushifers Aifss ot o dfyas nfds
qofg o fivee o gF @ T @i foava =R ot w9 @ T gge T8 AR iR fas
Fled (JUAHEITEY) & dian dfYash SMR 3 & SguR, dfvas =R d9fg ad 2022 1
T BAE % A HONEE 7 TR, SR -Teifak WY, gad qRewifaes qerd SR FE i 9
Afyeen =R ad 2023 § SR HH T H RN €1 THY GRA Ged e Q9 & gAed e
G 2, 3R faxita o 2024 & off frafq, adom od %) yEem | kg @ og9e w1 qer
H offm & ® gt 2
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forg 1.15 : =UR W g & wRuT T 1.16 : afyasw Wt & wTaNE HWEHA

Torfum et gemd mTe W el Sare W Frafa e wgar @
Baltic Dry Index 35 Exports of goods and services
4,000 = == Imports of goods and services, ..
A
= 30 I,
Q
3,000 > RN
§25 o ’
=7 S /
o) s S Pid
Ez,ooo 2 N -
g
1,000 815
0 10
2 2 8 § § 8 & & 8 8 Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2
R R RN EE _ _ 2 |22
s 2 - E :2 < 3 2 = A 2019-20 2020-21 2021-22 2(;232

i T Y2 TeA fufun s fafee Hid: TICHeN, THSTHdeTE

ORA R 3Tk wreierus i faerma wemeien

1.14 9RdrE o s grn s o, Hiuel o1 a@g, iR fafa & fer gfg sfed w1 9
I H -Terifaes foas w1 aRom €1 S fw g fafafiEt = fag o 23 § Rt steforawen
% fom & fou Terss Sifem @9 fean 2, @ o &2 wEifea vt Y ardE
SAefeTaE o T TR aiaH i A= 1 SR Geifua # @ 2| TIeEsh gr S fhy e
Afm ml Gfed 3 gaiaE ord A 9R W 6.5-7.0 Wiawd 1 @ w €1 A wt SR weeH
% dESR, fod v 23 & fau 9@ &1 ST7AE e |94 gE steferewest &t gad ¥ s
o g T SR el a% fF T ¥ Tedd & <9 H 9RdE sreforewen ot fdd 9fg 9 e
W Bl AECHCE *1 A € FF 9 2022 § oSt ¥ Fedt wid < gecqul steforaeens ®
T Tk B A ofvee faada uRffiEl o wet s A Aifq & weeg, afg 9ra ersdt
f 6.5 3R 7.0 Hfawrd o &= ST H1 ST HI@N B, X T8 W AUR YAE ® o & o,
A TE ARG HT Aafiied oM o= 1 gfdias 8; 31X referaeen & fash =remehl & 3 :
I T, TeATRd O SR R W GimT H F IEh! &Hal B

fo 1.17 faw ad 23 & foau fafv= w&faal g /e & faw srAe

7.3%
70% 7. 0% 7 0% 70% Average Growth=6.9%
|_| |—| 6.9%
6.8% == 6.8% = 6.8%
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H E‘ ﬂ ﬂ 6.6%
9 m > < g v = =R = o )
) 3 L2 » = 9 2 > > )
1)) g g = ~ %) ] 2
: = B = & % = o
© 5 O
=
fafa= wsifgan

T w1 e w4 ¥, ST s g w8
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1.15 9Rd & enfefer oeieieT =i faehr@ & fau o] Weamed | @ < gshdl € S 916l Wedret
FI STe o "hal 71l # 9fg fag od 23 w5t sud oA § %9 w1 gedl ) e, o
8 22 H 3% 39T R fom o 23 T UECl DR F IARA WfEwe & R § gkl df @
ws A | s5ae & fau i e fafmio ok faw wfafafusi & sae wfommeey dam
g foRanl 59 ae a1 gfg o w7, 79 d% el @9 H IS ¥RG i ST &
fow™ &1 M @ 9H & fau 9at €9 9 qROew B TR o1 Toha We] SAR % IR &
w9 § fag a9 2023 &1 A8 foAEl § fAsit @ud 58.4 Wiawd @, S 2013-14 & 9§ 9 9
ot &t T famifea § ged sifuss 7, AR, gled iR ufided SR Hush-Ted Had Sifeh T
yfaeiy gry wufeld €, T fumel faue) 1 qorn & fom o 23 6 S fawE) @ arfas w9
W 16 U9 H1 i Jig &1 Dl TEI

1.16 7aft %% 3o & o] @ud ¥ R 9 gfg 1 g o T 7, 9Rd F gfg @ @
A &1 gfte @ IFER ot 58 o] el STEm # gfg § e fian 21 meg et @u T,
2022 H I I @, S R Aidiear sidere % enfeer fafafy geeie ® <@ 1 gl ©1 7
gl SAM foh st @ud o & o SMUR W 5.6 Y9 i 9= 98 i S i 9 941 ®,
e el skl IR Faret o oAy fodR % SR e B

forr 1.18 : ot g2 aymar SUANT 3R srEwTe aTa

80 Capacity Utilisation = == = BEI (RHS) 160
140
< 120
860 E
v
s: 100 £
80
40 60
222922288 35553388888
el I e e B R S e B B e o o B o e B B!
BT S o TR TR N TN S S L SN o JR o TR R SN o SN <o SR N S o J )
o o o o oo oo oo oo oo o o o o o o o o o O

1.17 9Rd § &R g HAC M o R0 1 FF-HES={ helsl THAS  Ted
mEEqUl wROT o e @ & AR’ w1 R 9 eTYE wH & fau weel W fe,
Hifh Aehewrd st ¥ Hal YEMs & Fadd &l R ¥ Y% & & fau drm 9 s
TR, ged, v qid, fea SR W el S Hush-Seid der yeaet 3 vy €
YU a@E JE FR A I SRR qreetl S W@ o Heeyul AmeH fian, s
IR-9R el o fe@an T 1 Uw AR Sl GeoHA Ikl walsl A Sfeq o=, 96l e
3R, SO SUWTEH WEIST hl @M % AU U WReT Wk & ®9 H wE R N 39 TR
sreferraee &1 Repedt iR fasr gam

2 https://www.motilaloswal.com/site/rreports/ HTML/638084191269979180/index.htm
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forx 1.19%: faw o 15 & g foam = 23 fer 1.19@: Suviiee favema # gawr
i Ugelt BATE | st Tud wew atfae W

60 = Current Situation Index (CSI)
Future Expectations Index (FEI)
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a 58
=) 120
g
100
<56
8 80
5
& 54 60
40
52 20
2 25 228§ 8 R TEE222§8§595984
o — = - = - — —
52233733722 2333
A TACHS, THTHSTE ;ST

1.18 @ud ® fh @ gfg i ‘Yoo’ A & o e @ ot guelq fien €, ww uH we
St f o 9rRd & fou sfgdia 2 ®, A fire off feetisae o & @ = e o 9fg @
JfId T T e 1 YREE R B dfR ard | gasa (femse) o § wud
fewm erfer €, Efy WEMM % HRO @Id hl HH H U ggd AU Ted &1 v b
frmfor gem safery, @ud gdfg Tl v & 9ahd 21 wRa ¥ safard w0 § 3= Jfg @
& o ‘' Ye-aa’’ w1 Tl fEEE S qEiE s @1 fEEe, 2022 § S e foverd
% NGNS & eifcrd FHaor J a9 SN Wi (e R o frufd & gay | et o
R 1 3R 3 2l

1.19 “'Refie o1t de-o1q feuis’’ & fogarstiar 4 e=fa™ 9Nk o off o791 T @ foran, s
TSI BN 1 = gig  uRcien g3l hokesy, eSiET g6l w9 8 T ¥, Hiud 5% W@
&, 3R U srerEl o1 fmio 1fq e w1} 3o SHi Wem § dhae iR wiRee fdes @i
el fien €, s fau fofor &5 S Sar €1 21emd oS 1 5o | SRl Heisl &

resdifgeRor &1 off Tecgul qfgw 2, Fifw s9s 9@ o, Jard FrEdd T sterE w i
FE & fau oqm @l o1 "wed 9l

form 1.20 : mam & faw S woT ¥ gig fiRa esHees & Gyia & @1 ¢

20 Housing Bank credit growth (YoY) == Unsold Inventory

e [nventory Overhang (RHS)
16

Per cent
o
(o))
Per cent

ﬁﬁﬁﬁﬁﬁ NN N S 0
A A g g g g g aq g qQ
§ 8 2 8B & 3 §E 8 2 B & B
- 23" vz " =25 " @z

FY20 FY21 FY22 FY23

3 See https://rbi.org.in/Scripts/Publications View.aspxid=21569
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1.20 eTErEd & syt fmio wfafafy, fam ad 23 & gmrd: Seoie™ &9 9 o9&t € ifn
H% WHR 3R STF Tl &5 & STHI H1 Sgd A ol aoie () dofif ¥ 398 s
21 @1 21 3 % foIu At SHues U % SR, 391 1 3w S Sus'S, St qe 9
FH Y Y =R A qeA 99 71 Heg nfaefe, geia ufEsmet & fsaea w1 fRE % fog
#% WHR gR Wfid Tk J9@ q9-aa/f R oF 8, fooq i &1 oSt @ sy ghafed
e 21 T9, | TR, o=a e ¥ Wfd X ® §, S9 $huag | fag ad 23 ¥ 7.9 wfawa
I gfg (o1 SEH & SFER) AR fam o 21 *1 qa ® 38.2 Wiaww i gfg = =1 T B
F% WHR H1 W&, T & UG Y Fl & A w5 H1 eH TeEd 3R 50 auf o g
I I b Rl g GA T 9gd del Yl a2

form 1.21 : faw o 12 of fomr o 23 & <R /T YSiTa == SfEaT 13.3 & 2T ¥ wQT
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B State E Centre
20

15
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NER

FY12 FYI13 FYl4 FYI5 Fyle FY17 FYI8 FYI9 FY20 FY2l FY22 FY23
(RE)  (BE)

T Lakh Crore

Td: HET a9, Todl o doie, SRS

121 9Rd WHR & U= & a9 ¥ w999 W AR Sad <90 § AR B9 & [ H
[ HH & U Tk oo Twa A ol F® uw OHifaw e # feww o fawe sRea
R-Torifaer feeg (fafEe) ¥ gesn AR qesiTes &5 w1 garadl & FHieh o T fowga
aTfefer ufigea § we-wrg =TT o o Tfafafesn see Tae S 210 ged veelt, fom o
23 ¥ Ry oo ¥ Scaed Jfs, WU € e T hl v R I, FoI A5 98
A IV el @ 7, IR W & S e oft ¥, FEa o I ue & sfiw
HYR a9 & QU =9 I GEATEd w1 i U o $wu gig &1 Ay s % fog
Tord =g | Jfg 1 ot difgd e e wen @1 died, 2022 w5 SHEd-ue o 9 i e
& Tror o oSt wneg st wiod gro it afEsme 3R Sied @« o 9gdl yatd ol gwi
Bl YqE SEi WEsl & WU i hUsH SeM % oIy Sl ANHe SR Wiadgdal %1 Yee
F B

4 https://rbi.org.in/scripts/Publications View.aspxId=15369
5 https://www.nipfp.org.in/media/medialibrary/2014/02/WP_2013_125.pdf
6 https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Crowding-Out-or-Crowding-In-Public-and-Private-Investment-in-India-43470
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o 1.22 : e fuser uter auf

ferx 1.23 : foeit 9T oo &
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o 1.24 : & WU | 39T (-7 )

i sftea areq, tfeey d% R

for 1.25 : o =@ o difta afs
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Hid: sy i wisfre

1.22 wefer, Frafa gaet win & gfy, @ua § 3976 SR Heseh SR RURSH i FEwy
fafamfor Teieft wfafafeat &1 ganfaa fhan, 1d: STt AeeE soig s 3 oft 3T = Aemne
F R FH T qOE AEE K@ #) d6 BR gerEe daded % TR-fadiE ko % sriehel
% IEN, fUod v # aRE, 9 R-fade fet &9 w0 § s iR-fod #1ake wo 4§
Thel W] SR & e & ®9 § e 9 gfawd ikt i e o ?1 s = ard §
gfg ! Gifrd w2 fo, foo afheRa & SR sio@ed W Guifad s=d & 9o, 359 @19 gRI
HTINE did e & B & YR | AneE Ko faia ad 22 o, fafa & o 4 wiuke
Sa | dgd g W off AreE fm oy 2019 # wifvd @ w0 7w e Hl SeR

% Lakh Crore
=
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agd UgH T 81 de oN9USdl 4 HIGRE ! el 1 PAH HEH H ASE H1 81 JROMEEY,
FRIREH F TG 7 Fal 76 IUR O & MU I TS T, dfcsh 3% de fodia e
J S G SURSST i 3707 wige Tewifor ¥ faer @ & ufd eveed fran 31 i
d faeme T seHis o & o Er, fasel, @id, T9eH, el R wHiefehed e o
q feer @ faxita o 2022 o =7t U dgt 3.3 /@ A & T

1.23 9K & SfehT &5 3 /07 HI W % AT HRAE HI 21 a9 2022 1 SHRI-AME o 9
i--ad o ¥ gig e Rl d g™ T ¢ SN T ey & § 9g W 81 $% WaR &
forega SHUETSITE &1 el ¥, SHefi--eiet 2022 & SR, TIHTHE &5 & 0 ghg Seaa
w9 Y 30.5 ufaera 9 eifersk W@ 21 fRT 8 % SR faxia wren 3 39 g0 w1 WH At
FO1 T IS YR A HRAReE Wt Wifd & URa fmar @) Wt & % Sl & T
¥ U Hequl SEerE @ T 2, e el sieter WogAen S e W @ @ SR vty
/AR & Ty W fRaren iR v stemar die (SEeieng) g S TR-fouifea
el (TAdiT) i dsit O Ik fopan o 1 @1 W €, TR fugst i geftfa e s
W & foe =g giafvad #td g vafa soidid Gemdr usH X @l 7, o SRt gsit Sifem- i
THETS S (HIANTAR) Groagesh sl & YRS T W SW @l g SR &9 W
T U qHA Tl B o off zEel foadid awar % gEifog i §1 S99 UE Heg fhHerdt @
for <& gg1 Sifem eifiss erar € o ST &5 o dm @ atfues </ %W g © | e, fawi
Tt 3 Sl i faxta ad 2023 & 1@ qF HURE S MR Y aifvifaes SUR () &
e ¥ U FH RO H1 faaaion w3 § 79 ool 71 HRiRe dte W sifer sy SR I
W Fed AN/ @ A 37 foraal i fusd ad w1 qo § w9 v & e 2l

fora 1.26 : THUHUHE & Sk W/OT ¥ IEL im W gGhg
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1.24 TR A foeia o 2023 o eSeiE R & 6.8 Favd q W@ i ST o €,
ST wferd " & aeR 1 9, 98 sa eAfue € T S fST wud w6 U SR Ia w9 i ©
for 91 ST &1 WOM &1 HASIR F Toh| 9IRA H W §9 ¥ Iod GEEHIG 7 9 H HH
FF IR HITdl H T ¥ Uk & foAu fasm & AeAn @ geewifa s gememes 1 feera
gifesa 1 81 3@ eifaftea, gerewifa § fiee 89 @ i) ko1 &1 =09 o | off fiiee
BT SR hIONEE qe YU SURHAIST g1 1 9 el KU i A H SR g el

fora 1.32 : Hgrewifa st yememett @t e
RBI's Inflation Expecation Survey
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13 o e 3 months ahead 1 year ahead 6.5 EXpeCtatlon
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Per cent
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£ 5 5= 53 8 5 5 5 3 £ 5 5= &2 8 5 52 & 3
- S s T vz = 5 s ° vz Hzghﬁénghﬁé
WA T GHEIN faswmma

1.25 fashrd qo GoEeh B © W g8 USTR gied s 21 e ol IR-stfuemfie <Al
i 39 o1 1 g i € o =] fom o § AR &% ®R) H gfg gE 1 Sdiush 5m ool gde
(diuauwed) 9 qar v @ 6 15 o6 @R 39 sifush o1g & ol &% forg vl siemm %
fadeR 2021 1 A< fqaEt § 9.8 gfaerd | sk Tk o8 a5 (Fader 2022 &l wA@ @@l
o) 7.2 gfae & | THR WU-"Y 49 9 AER ¥ (TAuHeR) o gun gan €, S
fom o 2023 7 YR W erefereen & WRMR W UG W ® SWRA &1 gfe e @1 uw
wdta g © o frafa & urfues 9y, “de-em'’ @i &1 e o Fefa ik wdem & oSt °
UASNSE & FNUT Akl T Gor w1 Hiad & 7 21 =9fk Fafa gfg fer & @ 7 ik 9m
1 ‘“de-arm” Frdfem e ST, ora: e eravas € T sreforaen o ISRl grw =M % fag
SU A w9 ¥ %9 W0 AT qF g S © 9@ q% fh Afvesw srefereen o 9w gfg gw
9 8 WY iR fEfa =ie & wem 9, USPR gor & fou 9Rd o U Stfafied Stee ww |
B S wer &, e & A |l arevaes gd I R o) oft © difeh ISR i e e @ik
Sy § 9 ghg | SR A TEEE o =0l ©; &l STA S ¥, SR Wi qigyd
o GUR el @l 81 YSid Se foxita geHi s e 7 e s foadfh s & sege 2

1.26 faxim a9 21 W, TR 7 STUMHCHA hice @A MRSl ISl 1 HYUN FHi| ITg A
gew, oY R " SEwl i foadE Hhe ¥ w9e 0 wd W@ 2l fafad s wh erfemn fue
(zHIUersiug siqdfte, oTmed 2022) 3 fe@mn fo 30 A 3§ THUEUHE i Hifdag w2 &1 Al
# ° Teg H1 7, Tood 83 gfaerd SuRehdie 3 Sitersiiug &1 gea-Sol & &9 § o9 S
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21 T geT el °, o ¥ Afus 1 gHu Sifem 3 10 o ¥ % ol 38 v, fafaa
2 9 I ff vl wer € foh SHiueSiuy SuRendie 1 S uEied Hutd X S STl i g
T %Y off S SHueSitd & fau 93 o, dfeh 36l o9 781 IoMl 39 ofarmen, fam o 21
A fiee & 918 THUHTHE gR YTaE R T et 99 9 9e W@l @ SR o et o 20
% Jd-HeMM TR+ IR H T €, S DR @l w1 foada aeienq iR tAugend & fau
Afed WHR & TELT HT FAEAd F <@ 2
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T <t € fop weom, e weigd USTR US1 R & Sferd, St uRerl & faw off SRt
@ & gl o fafaud o @R 39 Wk o WM % faw Hufd 1 e T @M #1 ERm
% d8d Hufd gor & foeror W e sreaE- g’ wmitse sTaEtEr $fiR Uomr fa 3
o == w1 T 2 s oifafn, U ol & omd feE i wel i A UiErl & forg
AR Tea-fham St FiSHe iR fud T e &= FeH 5 39 § T 6w wH °
Hecqul IR & B1 S 2022 1 JuASHdt {uid & et 7o ? fF 9ra ® et € A gerewifa
% YR H IS Afed HH % FRU e W HH Y9E US| 9 ST, IRd H TR
IRAR @eed Hael (TURTaes) fomda ad 2016 &t gorn ¥ faxdia a9 2020 & Awior searo
Thash! § GuR w1 i 2, foed fom, gorm R, e gawnet ok afgen gwifwewor S
TEqstl *l FHeR fFar T B

for 1.36 : ATHIUT SHeAToT Yoehichl § GER

mNFHS-4 (FY 16) @ NFHS-5 (FY21)

384

35.5 358

21 19.3

Propottion of children who are stunted Propottion of children who are wasted ~ Proporttion of children who are
(height for age) (weight for height) underweight (weight for age)

32.1

Hid: TICHTACH-4 3T TACHTATH-5

1.28 9RA & faU s@ q& faxia a9 2023 7 o7fefd A=ade & Wid <9 & foavard &l Asied
foran 21 ereforaeen 3 3@ wikan ® fawm@ 1 wfa &1 @ie fom S@-g@ o & FHRor gu aed
ITEAT BT HH HH F1 A 1 G fopen 21 fokelt aidwiferan fasment g w1 T e 9
goqferd §Y 9R =1e] 9 2022 § WRA & 9O AR § GhWIcHsh a9t g8l e S—Id <90 SN e
T o § RA T HEERIA I T Afd S § 9ga s 81 9¢i| e Tdeeeensti &
= T YR oo fah™ JaTgAM, AT Qe REhId shad afad 9 9 oSl e
B SR G gt YA & i foadifad T SEid =] @rdl el e U oY & YA &
forita wmo & foe voia facslt g1 Wer e ag@he arel dfves fauda aifeafaal § snfels
AT & I YAl | Ueh Helgd @9d Ueieid, S ITed GE, Hesiieh 3R fft <Hi et
A fReR ey, w8l iR o &5 o Sd Uik & &R ¥ dfg iR afera amifses gean Su
affefen we wrmforeR Teerar qen TR T w1 Gremies &l 3R ifish Aegd i 81 %9 it
T (i) & STER ARG S T el He ag syefererten B SR aeiR fafm g o
el G wEt steferawe €1 ga4 o€ Ueh U i 37Uel & oHR, faxia a9 2023 # WrdE
srefeeenl 4 o 39 O’ TR ® S @ e e, S§ CAdRa’ fRa @ S et g
o, 3R 3 ‘U whe! fEan @ S Sfvad wem % RE SR WU A 9 &% A% W e |
RIEZ IR0




22 | e wehar 2022-23

IMSETH 2023-24

1.29 AfYae TEMM ¥ R &1 fehedt evemdd a9 of iR s o & I/ e W IR geft
a9 # guR @ fowm@ faerm odam faem &1 fa = fusd & aof § @ fey U sms
GreATcHs URedHl O o faerm feht e - foxita ik R-faxig - doiw viie § guUR X @
o, o R0 fred <we 9 gsit fmo d A7 omg offl v < | <@l T 3Ed % Ss
% U HeHrs & g <weh ° ffifa faxita yonelt 1 o ot BER e ©, foreh wied @
g enfedl o 9fg, = w0 g9fg ik oot o= &1 sedl d9fg <X, < gem v 9
Afees | @ T om Wy foxiE "Wewdr §, U U fSt & & gSit o s & greed
Tohd fe@E 3 ® €1 T8 off eyl 9 9% © % goia o | i e & foar w6 e o
W@d gU, TR A YSia A9 § &kl gig @il fadia a9 2016 9 fa<ita ad 2023 7@ Tsa 9
Tl | ot geid =g 2.7 A1 9 T, TeY hUe = qA: 9ihd 8 T o] U gar 9%
AR fearen @Ik wier e1eraan dfed W@ GTEAAs QuRl A ereforacen 1 <erdl TR URRRfAr i

SEMEN ANl fadiid TR T8 sed e gHfv=a fwam

for 1.37 : afyaer anfdes gg i =R o wdt

12 e R 2] GDP Growth = = = WTO's Trade Volume Growth

Per cent
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d: SR, Sgeiel

1.30 Sefer 9YRA 1 3fteehiol T2 €, 37T a9 & fau dfvees onfdes ufigyd w favm g&r
FI A F TASH F G ¢, e fRee g0 9 Sifem w1 g9e 21 S9g-seeE 3w
RIEHRIfa & 2kt 3 3FE W F R Sl R foxia vl B ged w0 ® faw gee R R
anfeler Tt k1 STER it emifefer mfafafual, faeoert S=ia steforaensti & femm o 21 39+
e, Agfd gEenstt ¥ @ g9 q% W dd 9§ Uikl forcser iR -UsHifaew | &
HROT GE1 Al 4 afyaes gieenivn i SR ifus @ X e 21 gHiey, SEHTE %
IoE SIS Sk, SHAI 2023 & 1ER, dfvas fawm &1 ad 2022 # 3.2 wfawa @
i BreRT o 2023 | 2.7 W9 eF 1 SHM B oM Scued i gfg & Wy wedt
srfafyeaar =R gfg 1 7 w2 N 30 Afves =R ¥ 9fg & ey o foave SR gieA
SN foRT T w1 qafgH § <@ T 2, et SETHE goe SRS SIS, SRS, 2022
% ER a9 2022 | 3.5 faw@ W ST 2023 W 1.0 WY € i e B
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1.31 9@ gfte @, =] ol 99 &% SifEd oFe Gial | S B &1 Seih aeqetl i shied
e o @ #7 8 W €, 9 oreft off Il-yd % TR ¥ W T T%get F1 S=d HiTdl & <
e[ *ie] A ¥ 9RA & el AW foa § gfg eift iR =re] T 99 H Srenwhnt fah
1 sl e afvas win § wH & Hror el gfg o fer w1 5= SR 9gEn S gl
21 9% =] o SR H @R gig et ® 4 95 W qeugr %l <ee SR

1.32 ST o7feer wedt 1 uiwa 9§ Se ghiesnivl % fou U i Sifem 3= gl 81 Sefs
g Jfg =1 7 et = T T, qenfa yE S Sl T gEeRifa W ST TR T@ i gfe
I B 9 BE GRIEhITG W&l F1 Uikl 1 ol R Tehdl €, SN THIAY, SUR O i @nTd ‘ofd
T qeh e’ @ Fehdl 81 U uRgyd o, afvaes srefereen w foxfta ad-2024 W %H gfg @
bl B1 qefy iy dfyess faem & uRgea 9 < SEe O et € - 9 1 wmd ww @,
R IR F1 HUE UH H T Y FER M Hd e el feafa oo & @

1.33 9Rd & fohm@ & e &1 deR® 9 (i) 69 § Fifas-19 FHavi ¥ 9o 9« 9
I 3 & fow difgd wred oIk efelew o iR TEfew, omyfd guemett w1 Sm=iw
SR ®; (i) @ T ereforaten #1 R ¥ GieW ¥ GERifd Ged e 9 @ Hewyol ik F
& AR T W (i) @ @ ¥ 4 W ygfa 3 Aifge @ e wmif| ik 6 wfawa 9 =
feer o] gEeklfd W F i 9Rd ¥ Yt yaE w1 aaE g% #1; SR (iv) T9E S o
GuR g3 3R foft & & fraw o @R dicare foen, @ fieran 21

1.34 36 YoqH o, Hoeo d foxita a9 2024 § HEM: SE@eEd Sl 6.5 Wiawd & gig
1 AN N T {1 TE AN fokga dR W fave o, rgunuw, e SiE sguefa o1k
AR ST SRl ToIfal gRT fohT T STuMl & SRR 71 ardfas S Tafs 1 areafaes
RO Heed: 6.0 Yfawd ¥ 6.8 Wiaw & s wW, S ofvad TR W aAffw R TsHifaw
fosrre =1 Tfa o fasdR s

ook ook skok
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gfie ofik Suig & @y

YRG & oMffe sfaerd d a9 2014-2022 TH wEAqUl afy @ 21 sreferacen =g
eI 3R FUEE § GURl @ <R § TR, [ad sreforaeen w1 qHy <err 981 Sk
Sreferaeey & ol fAgId G g/ 98 JUlcit 391 3% foafa T g3 fors g & Gurl ™
g7 34 Ged qraee aeqsil & A, favarg-snenia smaT &t 9, faem & fog
fasft &7 & qrer Gg-9riert Sk FY IRHaT 3 GUR & A fagial W smenia et
g IRl 4, 39 W @ YA SR grEfe guRl @ s famra F dst sma
BT, H2 dR W fyset auf 4 #fee g9 & Hora®yq ddiq i & Jad & FRI SR
I R & dfvad qhel & HRU, §g@ Hwishiias dkuad, o9 fF #iee my, e
frafor &1 STl faehra W Gfaser 91d YSI 3% STcral, %8 gURI & GRUMH 37 §
[ el & gl sreferacer 4 59 YR & GURl & TR § 99T ol g

7€ Refd 1998-2002 #1 @y & 3g@y & Fife 3§ GH 4 WHR R [HT T
TREdTHRT QR = STefeacer d STerEl STEal % BRI (G Gheer & #H HT A
o1 STETAl F FH B G GEEAHE GURT 7 2003 T AT ararer &1 gfmet 31 I
& 341 o1 36 WE, TdAM 39 H, Hergd qeqEfy me deieg @ g9 oyenars) sfiehion
@ 31 € 3R SIS € 1o U aR S WerHR] % dfvaes Ardl & wRU 2022 H aeqge
F1 g g5 Fmal d wH 3T Y€ § ¢ d IRAG STfFaee T qret 9h H ol
9 987 & 7T daR & ST ST, W-aihT HR Bk & F dEa R @ey doq
e & G, Tk T BU-TH (HleT GEHeT) et & Y& & g1 &, W fywet we
4 d% F A 3 HH F gfy T WL Forkal &1 59% i, i siaiendr, 3=
ferdtsr @amEvH, SR fefsee gtaifewt-smenia fele gurl gr1 fie offler sraad &
IRUTEREEY JeTaT oY d el I WEST Ao Y& 8 T 81 39 YHR, 9Rd #
fereb Sfiearior gof-mem@rt & auf 1 gorr 9 dgal gdld gidr 8, iR URdld srefeerwen
wezrafy d o9l el 4 @gd & T AR &l

==

2.1 9Rd el o1e ol % SR ¢ 1 % GUR % Hiaenil e ° o €1 g |l fafe
QU G srefcTaen ®1 THY <&l H GUR B © SR gHE Heifad fakm i agmEn faom 2
ayefcTaeel SN SHF AN hi ScAEh SHAT i SR i & oA1dsh Afad oed i el &
% oY 37 Guri o1 3299, Hifeiss &R % S SR SR 3 § glan w1 age 21 foi
e e e | I
Sl SR HhNIcHS HHTEHhdl & horea®y did fd 9 foerm gen, W sRe] foxita e (Sfrm
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IR TSR eifuss ghFd < iR HARe &F; 98 AU &7 o, fNE T 9R &% df@s S
T |l TR

22 W H YE FRU U TRl A 3R I R Y T IR Alad Hehlgeh it TeeRT,
GG & HeAH ety & faehtd & gieehion ol (= e Seyas 1 91 T R & 37wl
F IWE F ag ferewen fer faehd X wifge #¢ ol @R W &T wW? 39 e o
TH U9 H1 ST 34 K1 T foRa T ® IR sueh A% frskd @ foR 9Ra w1 oroelt et Heft
o 3R Fefaa fashm@ &1 der H G fUsel < qwehl w1 go B Afuw 21 T e
fowel @19 <ol o 9RA & SIS iR goil SR Rl % sfaer@ @t Wi ==l % Wy gE g
21 T M W@ 2014 W 2022 T oY T UfREe GURT 1 oAues i G 9 T R
IR IR SreferaEen il 39 1Al & <A o STl W R W YeRTeT STl T 1 39 ST
% 3fd H 9Rd & HeAdfy faem Teeg w == #5 ® 2

3dE 3 YSH aeR o gur

IR i JTEATE- 1991

2.3 1980 % T & 31 3R 1990 & TIH & URH & Hehlgeh b TG ! elehl TEHR A
1991 & GTEAIHS GURI il T& fha1l w5 IR 00 TRl & o9 GIo o1, 98 §U GRIehifa
% @, IR 9 I After =] @l " (HuEt) & HRO IRATT tefeHawen § S G
1 Gehe! a1 g3 TW feufa & Sore o, o9 1991 H SAUR SR fE9 S SR SH@E T G
Gofi Aemreadl gThe SR IS egetl % oA o™ Wi @ATE Y fEan ik wai & fau
TowT afdgsiell i Wt 1 T e € Afa 7 geete 89 w2 &6 § & UHIfUsR S e
fran 3R 51 wfawd d THSE & fau w@a: emmed Aifd gE w o e ) wA &%
a9l & fou dieafed fwan fafaa g2 1 oo s T SR gfaeast @ 99w # fag
AETIFATIR Joagld &1 A § T T3 ! =] @ ¥ T e ¥ Ied-17 3R ISt @
R AMNRME €9 ¥ IR a1 T2 711 39 Ui 9 STefeieee W HehNicie I96 981 arfas
g5 1980 & <k & IRH A 5.5 wiawd o st fam od 93 @ fam = 2000 % 6.3

Jiaerd B TE| IR MR W MR STRIHI 1 TR GAE TE1 Hifh Hehal B ST & A
el Aol AR el AR 99 1990 H 17.2 Wawd W "@ehl o9 2000 H 30.6 gfaw@ g e
T I8 & WY U § R

24 1990 % TWH & A IR S Yol SN & GUR -+ T 1 3% TWHR ¥ 0F
% ofd ¥ U Tdiehd Wedred el R-F0-goH TSt Yo & g Uid & ®9 H gorer faeeh
ferer i Wieanfed & & forg Fraw o1 ok etfuer SeR smn T (fo 1)1 6 SR Hifg
1991 3R TEAR &3 H wqvf Gur fwan o wwe fafemes e (26) & @ feit a5
F arieR) & fa 39 &7 A1 Wit & T e T GURE 7 SRR & ARdfE oIk Aifq geed
I hl AR (HTHTATA) & T X M I GUR 9RA & el & | 3T areft oSl i
TR off iR srefegaen & o= &= & foru sifush =auss A &1 39 ety & <RH
faferer oiR fasfientor &) ifa 3 ot 7fq Tore) TWHR A 39 TS H1 oW TgH & fou Tk qufid
AT <1 TS fomall 369 % Hidugs 3R frofipa swufal s wwefa sem, fegmm e, 9w
TegfufEm iR forw weR fm fafiee o sfee fewter s=i|

IR fistd S 1 SfEE-EE IV (https://www.rbi.org.in/scripts/RHvol-4.aspx)
2ot aRfer TAITGAT, 20041 41980 3R 1990 & T9Eh W WRA: GUR i Sfid,”’ SEUHTE afrT God 2004/043,
AU {1 HM| (https://www.imf.org/external/pubs/ft/wp/2004/wp0443.pdf)
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o 1.1 3 2000-2003 # F1E9T & SERIHIUT Sl TETET 4 & A€ ARA & Yoy faavh fawr ¥ gfg
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<9 I HE@qUl ST oY gINP THS W & A M g il [ FW & o giEma
R o T TARTA ST R I Yoo (THIARSTH) A TR F G
Tohel TSI o & Ui S=a wR 9 frued & forg wifta fovan e on (Fet 11.2) 1 Sferm
TR, &M 1991 & GURT o S8 e Teed i i & SN STeNe ol S s T
off, ol oA <A & Al iR wwdl eifufem 2002 & stfufaea & w@emm @ gafda fean
T Tl Wehl @ e Hiqeaet i agen 4, SHhdistl i 2Afes ST Ty < 3R Wifses Hifa
R0 1 Tolgd G & fou = O 1 eifafafa e e wedr sifuftam 4 S eIk
forftar GeerHl i STRTeTdl/ TSRO & T&qad & fo IuRehal/ MR &t gifera wufa & foaeg
FHRAE HIh AT T TGS i A AP $7 I AR A iefeawen # wor &t feorfa o
R T (99 11.3) |
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T, TS TE e, SRt Ue &, fafemml (2012)1 Whadr &1 A6 aRd fafmin & wm ek s @ fau @i
Fq GRS 1 9@ g g sl (https/onlinelibrary.wiley.com/doi/full/10.1111/ecoj.12207)

‘e e o SEenE, 2011, ‘'S S ST SATS WX el SAfatEwd: Wk el u,’ afen G emEEl: 3959,
sarreEEes | (https/rbidocs.rbi.org.in/rdocs/Content/PDFs/DPS2770411F.pdf)

STeiig A, SR TSite WEel (2017) | TS SAEE 2002 1 SR SR g6 S e Sk sreur s (IERT), 3(5)
| https//ierj.in/journal/index.php/ierj/article/view/863/869 https//pib.gov.in PressReleasePage.aspx?PRID=1578808
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Teh T ¥ 1998-2002 & GUIN & T

2.6 31 GUR &1 edfy ¥ W] IR Afvas omendl w1 Uk gaen off W, oA Frowment
% foverd # FHSR X A 9Rd & T W0 & d% SFHRE R YRd W T T
wfeeel & RO TA] Tl % A% % HEAl % SRF 9RG H gt yere ® dsh 9 firee o
(fet 14)°1 @ 2000 3R 2002 & &= HT fafy § @R < g@ off 3@ MU (A 1L1)|
T TR e T kIRt | 3T 3BT w1 THIG 3R 9/11 % g0al (Fa1 115) & aRomeasy
et g afyae affveaand off| s oreen, 39 orEfy % <A ARdrE foiE yonelt SR whiaie
& & qoM-UF & 3 TR S W@ o (9 11.5) 1 BTelifeh 31 9t ®Rehl 7 WHR W fhu
T IR & Tehiel YIS ki % HL a1, AT S sTT MR @ SR AR sreferraen
1 Afvad 3o | 9 o & AU GEAS ®9 9 AR R, S gHe R oK Gellsd el

Figure 11.4: Monthly Foreign Direct Figure IL.5: Trends in the NASDAQ
Investment came down (1998) Composite index (Dot-Com Bubble crisis)
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TIR 2000 FEEHE, AR, FHadl, Teqiemd, Fu o o
(THETE &)
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ferr=a U_9l, SRIA, HENI, MY Ua3l, afHag ek

rd: A, SLTE, 2004 UG W g@ 1 FARET, Soon ofiR wee et geten iR favernr,! séeseguAed
afer 9o H035617] STaUT Sl Jaae GeAM| (hitps:/www.preventionweb.net/files/1868.VL102135.pdf)

e T IR AEHd HAW) 1999 (IRA 3R TRREE R 1998 & Fiasei & onfefd gumd, ugr Hter,
6:4, 1-16)1 (https://www.nonproliferation.org/wp-content/uploads/npr/morrow64.pdf)
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2003-08 o AfYaeh IVTT H WRA o WHIIR

2.7 T A % THNG M % W% 99 1998-2002 F FUR H fawrE e @
GrEeHs GUR & ol 3 AR tefeqewen &l afyas o d AveH < 3R 3Ed et
B & fau FaR faman em sEfe 2003-2008 & IRA Sfvaew fawm eigd 4.8 wfaw @1, IRd
srefereen Sigdd 8 Ufder o sifush St 39 orafy & SRM ofeieh foehra w1 woted goft yame
(fet 1L1) ot foem e on, forA eree sRe] iR el SRl &1 Tehd e o1 9 9 /3
" o] enfeler nfafafy & R 7ifd, SeR e <o, TF ha Fow AR, wader e
Taed & ®9 H 9N & AU Ghiensr wiedl 3R Sf¥ers aetar 1 feafd/sas <0 1 geafed
HT IS BV adTH § e T ® oo s ywe % Wiy GRS e guril
TIg GASH R steferaee & GHFiR 2

T AT & T gar - deleh wrg Heen faew

28 =¥ 2014 ¥ TEA T T GUR & €9 4 SO AR Yot SR & % g faew w9
F EvTE 9 I 3 2014 % 1% o 3R W @ TN GWER A, AR, s one auf § w1
U S TH T M YR R SiemEee @R oeEE i il giael %l ser 3R
affer gerar § GuR W afafifed o & @, reforeren w1 wuifad gfg #1 @R sem & fog
GURl ! e e W wnfud feman A ?1 39 GRS k1 e fagid deste aeget @ fmfor,
forvarg-aneiia A i oA, T & fag fsft 8 & @Y We-wEied s iR i
SRRl § GUR HTT 911 I SMehiv] TR i gig IR foehma wrHifa & -9 & i
<uifan €, o forehra wfeman & fafir= feaumesl & o SRR A W SR o v @, <t g
GUR @ T giar € i g@ep oy foerar € (Feeht @el, Saeht foehm) |

T 11.6: SE-h1H F&c1 Gehe o hIUT kg 9N | Hat aE, @ afyaes arffyeaar ag

AT 3T 3T AN H ISR QHAT i ST
A

I FETEA 3T

2.9 Sefer T 2014 % WK HT e H fhT T GURT W teforawen & g &g wmiteeh afeish
oA U R, TE AT 3 oWl & foha-hfxd Teqgstl W wfxd 21 M 9w F 39 96 R ==

"HIEgA, TH, (2008, HUed wel 2 3fedn, 9. 235-263 | WIemieH, S BR IS Tel, foita dveiehor ik
I TR St GolTe, SiegH 144, b BN gHIAA @2?'1"5\?3?) , (https://www.bis.org/publ/bppdf/bispap44m.pdf)
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#1 T ? for 9 yw fHgid S U GUR @ 1 Wen ST v, steferae iR sueh wim hi
IS &7l 1 dgH | ANEE a1 1 YR & HeAEry faent gfedivn o s TEA GehRicAs
HTd Tl B

L. e ot TTEN oMM & fu sraerl, qgredl deeht wreisifer glaemstt w1 g &
2.10 2000 % Ik H WM IgYs IRASHT i Y& 9Rd H FAART eran-TTeq Hifq fafo
T YART T, S Tk I 9k qeh il Mfq ¥ S @ fUwd oo aut Jifard gfdaga iR
It 2 & oo o ong o<t s ot (Fadt 11.7) fR@r 3 @ ?1 v Sot| viie & g
% HNU IR-Taita wiaie &5 fow &6 § omad 9, o anffe fae@ =1 399 geEar el
THT i, TR A 3T oTel <0 & (st o9 3 T § seiadl & fau % 31 99 d9r
o 2 1F

o I1.7: shg SRR o1 YSiT =09 SISl & wfavid & &9 ¥ &g @7 €
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2.11 USH WY (RAHIE) , SSUTE TGl (HRATen) , fagdienton, Yo S+, iR g gar
Al arl (SgM) & GureH % fou gafid wEwa @ fed o3 o 4 difqs 9@ @@
o TRl GuR e 2 (Fast 11.8) | wifieh S1aETam1 & S=1oq & fomg o foeor steae 12 o <@
S Fehal €1 2019 W TRT SFET= TEUeE (TIRMET) SR 2021 1 TR Geiehior ez
T, g g & frmio ok fokm & foe weh Aeted omR Y@ qaR i, e o€ gen
o faeflt far T UM & 3o Sueisd BT &1 111 o g T99 & SATd qiame! e
faet 6,835 gt elen ufEsistl & | THSAEW 1 dt-a fRa T om 9% 35 SU-&E &
9,000 ¥ 3tfereh RIS o foraia &l T @ 3R 399+ WHN, T TRl 3R Feft &=
gN WY &Y 9 fom uifta enfefer o) wifeer g ern uREsHg witer 81 e ST
AR frsdt avea daul, difer segte meEfy o sreferaten #1 sacsal § gfg =

ShISfeT-3MSe a1 wRfen-g? dfsesr Ug Wigde saede 39 fedn, IMF afeT TR (WP/15/264), fadaw 2015
(https:/www.imf.org/en/Publication/WP/issues/2016/12/31/Crowding-Out-or-Crowding-In-Public-and-Private-
Investment-in-India-43470)
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Tor 11.8: We@yul EE =T goar ¥ fashre (Ugel Sucie

Ted & W W1 100 & ®Y § Teh Golohih ¢ )
forstett Tenfua s 100 g PREL .215
TRl F1 HE Bl e 100 g .180
(THrdin)
1 100 103 114
& &t gefe o0 O
T gemnt (feR) 100. ‘129 ° 187

75 95 115 135 155 175 195 215 235

® 2011 @® 2014

Grd: g7 AR T SA 2022 Gee sRafteg w1 ROl

LT e et

(@): 2019 TEF TS o1 B2, Taad 2 3R 2020 & faw fe@mn =
2.12 WWHR N ifdk A 29 | SR A % o7, fwd w5 96 % IRE gt
fefsed gi@ e &l IR ot SEQ =AfFal 3R @l &1 el e &l &M Th 19
S @1 B| ARSSTE & WG eifed o el & | Yohiiid T o’ | A o T © T
IR 1 qed fefsea srefemamen 2014 3R 2019 & o9 9wy onfefs faem &1 2.4 A1 &@
21 R-fefsear e @ zas woigd e, fefvedieo fafa= =ietl & w@eam o guifaa snfds
faehTd 1 Hofd X Bl T W H, S Ivu ol GHEYH, Sffue v, 9& g2
TeTdl 3R S=1a SRl w1 == A= w T R

2.13 fefSeat 7o omuR & Wi (fuord) & oMuR R, TTA-59 o[ FeH & Y 9 @l &
Sred iR dergd % (SUEA f2fel) #1 98" & oNUR R, <9 A B & auf ¥ foxita gaeyH
A weequl wifd &1 21 dF @1 U H G 2015-16 F 53 Ffawd o sgH 2019-21 H 78
a9 & T (TIUHTETE % SFIER) | AU wedl 9 T8 udl god € fo foehE % A
H g9 TR ot 39 % S Wl Ukl i ga G a9 TEed H o emeft It o T
2 (Sifgedn iR o9 2019)"° fefSea gemm (§-Hhared), fefvea eemer, fefea Rufsed
(fesictianr) iR fefSea qmam (Fiend) St 2 fefdea aewfs awgeti = sho=ii fa<di=
Tarell ash Ug H GUR F%h AR A AN kil FH Hieh Tl GHEYH %1 Wearsd fran 2
€1 T o fodie uEeE SR kU1 a% Ugd, S=e @ud iR e @ Weated s €, e
S=a enfeier foenmd 2iar 21 1t €1 ° 3% 1 T %o fefSed wd, S & i Jeas wi fefsed
Fad (SATHEE) 3R HEe WK Hhuash, I FadEl, 3-Hhigd Tehe THg iR wfee
U & forw Ant e S SR HeArafy snfeew fawr i aegd w0

Hf¥g ST Te o1l (2022), ‘9N & fefSiea sreferewen &1 97’ ARE1eTs Mies Jeifed fgaw 2022
fgfaear, SRel iR fhomian, M @R Ut, heh iR faor, fagred, g fesed e fefsea wHfvma

SRS FER: o9 g sfear (15 fR@eR, 2019) #SMETE YW FaR 106 (hitps:/www.bis.org/publ/bppdf/
bispap106.pdf)

® 2020
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2.14 fTeRen H1 98 M R A=k iww fefiea ShreeR #1 @0 Aoyl IreH @
21T shHTTR’ 1 T RO (SHe 2023), 9Rd & hdeel 1 Sq=iehdl & T2 i 9l
g S o iafda fefsea foxia amqgeren, fefSecdiea Siuael yomelt @ik gdierd & swam
g & Tola®y Hud gam g1 MR S fefsed eam %1 fmiv, snfeq gfaet &1 enam
e W USTeRtor 2 Tl W @E-ued o, SHTEeiTd W s A S arel Bl IR S5am
Ul R TAUHUHE & TSR0l 4 Sioeier ®9 ¥ 37 GHel i ghAlAs 42§ i s o
gl it f9E 21 S0 & ®U A, o1 g9 3@ T ¢ 5 SEM Ud W uSfigd 1.27
HUS STE | W, 93,000 W e YeH W 1 B SEW &4 T €, AR 10,000 B 3TH Tuwet
< ool & wem Sug o1 U D 9 ° % 99l & fau wewH o g =i o1 qeh ST
TEH EH g 71 32.7 A@ © Afus wE-uelt et 3 dew @i e % d98d 10,000 T
FT Ted O kT AT IS T, IR TH ¥ 6.9 Ar@ T A 20,000 T FHT T KT W
fon 21 ae sremen, fefvea fred S Teu U 9fs 39 Jeas (Stuedied) oir §-3 faa
faen 3 =R oA 1 i w1 ot Feer foher @1 Shuee) swegmet S sedl ge, ad
2017 ® 70 oM@ © 2022 ¥ 1.4 w0 ¥ 31fereh 81 S stioeniier sa@dl o foar &1 Hehd <t
21 FhemE it fefSed Jrm Yol & =us ST 9 S 9 I U & fau ot a6
Sfroenfier ST W9d 8 T @1 3T THeHl | e iR gerdl o9 i S—id Ugd gN e
SArqenfiehar @ srefegeen o oAfdl iR HadrEl &1 SARwHd S]

2.15 T H EHE M Fl R AT 9 W i IR wEAs Ul o faer aren
o 3tfush meequl B 21 fafi= qeeti/didel 1 Sied arell Thiha fefiea g2 3 ufmanst
1 T o ¢ e qiunerey seforaten § sAfe el (S87) WEEE 1 SEe g3 B
MR Hadl AT & fau T Tha fags! Juel, w5 TRhR &l hige-fdae aem & fau
SHEAe didet, 3R ®% SN [T ThR i Garel q% Ug™ & fory SHT U9 HeRl yonferdt &
THTHION o WIEAH § AR i § AT SeM i 5w o 3Tevaeh %ed g1 28.5 HUs 9 A
WW@WQWWWW@W%@W%@?WWW@
Y Tehishd foha T 21 Tiud Tiaeiier, STSTEud-sNaiid Uh ©ia™ © S Aediied shigar
Faferfael afEsel ®1 THied ASMl R Gafad SEraaT & fau w2 Geedl | Th 9
Sregar 8, fSrme Seva W (AifSies) ard =1 &9 & 21 36 YR, fefvea geififea
QuR o T ST BH % SRV 9RA o MYH foR™ 1 T A A1 Th TS T UM hdl
| feforea i@ @ & wifd & ar § a1 S e 12 § <@ W Fehdl 2|

II. favam@-smarfia smas

2.16 TR R AReR)/HaEE & st favard agq 9 feves 9o o gfg @R omr e o
G AR Stferen gl SEA e | Serl | off R g @1 fuwe e 9ol & < 39 fEem
A oaR guR fRT e 7| sieddl TE dantedt wig (SmEdiE) o faa wee (fafema ek
foerr) sl (STREMY) <@ Qurl & "ierd 9 Fame @e % Sellol § U s o

LI, TR, SR TSAM (2021), RFRT 319 GEARES ToSH T4 3 gfed, IMF WEAY TS SdedHe
(https://www.imf.org/external/pubs/ft/fandd/2021/07/india-stack-stack-financial-igqap&vkSj& fMftVy&inclusion.
htm) ‘zAfS @ gfean fagme efwd’, 3 MR SHad 2023

Bhttps://pgars.nic.in/annex/257/AU904.pdf

“oagedt - segdt-amht fagsti i e, S 2022

SAETATE fova smfee eeq® 2019
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AT g2 71 ST 3 ufufa THEE oF B S HAian AL gl i ST faRa
21 5T HMIR AR feheraiali & foIu Tersren et o5 1 ooaee el 8 SR seal e
A & U Hee whed # did »iee & S (Yo) a1 51 gl §1 g% IeR-UfRd, uReet
T @5 foxia yorett § faver Ue1 i ® R % AU el il 9Rde sreEE | few
FH & fau emwfia Far 21 oMEE 1 Heeyul SUAfe SeR-Bfet (ITRR-TIER) & ey
¥ o @ e uftedq off @)1 fRarfeaard o s=A % foy seier eAfe 9@ gfe aW @ forg @
STt THM R W@ F1 30 FAdeR 2022 9, 7.3 G FAS HT A G o HIANS Fori
% T widie faren T gk (FeTEeRdl) & & & fau HiaRe faren S giwa
(CIRP) ® 3% Jo¥T ¥ Uedl & 23417 A& @1 Faem foran T enp

2.17 T 31 Trames qur, o e (fafem o famm) sifufem (sméemy) , foa e
&9 U UREY oFed 1 HERfd ol fomfga #Y W@ 1T 39 it 4 e e sl 3R
TSiel ! o & WY USighd &Y, o & @ia Fare & fag o5 enfia s iR Seemd
FH THY W IHRA & fou faa faet aeina & fou gam ave foa e 89 ¥ skaE o
fean 21 2w W A Fue wRe fams sl 3 1.06 or@ 9 sifis sl 1w fwa
Bl SEANT (AREARY) & vl 99262 TRASHISA 3R T8t H Usiiehd 71514 TSl & Tsiiehd
9 ug sAfufem 3w &9 § oifus 9 sifuss fas & dieafed & @1 7

2.18 FIEE | gig W & AU T 37 He@qul uR, 2013 & &l Afufem (et 11.2)
% Al fhar T ® oI 3O ded ‘AMel onfelw otawel’ w1 Sefitor fRer e @1 |
foiee 9 Mues & fou Amie eifE (Tafaa arfaceis) & & &k, oy amare! mha
Tl & 1 ST g H! Pl fags €9 A ufacds ¥, WHR A o] IR Sfyaen favehl #1 AR
T I A AR H GGl 3 Hae AT W T Y A 1 s Sreqen, S %
ufa forgemg-anenfia gfiession iaie Seoml o Safdel w1 fovard Ya7 &l ¢ 3R 3= froner 3R
ffush UGS SHeEE W i ST % faw URG st ?1 gUR & o8, fo i @1 wen
fu or@ d% 1400 ¥ S fewiee & omel HUe@ s 9% 21 WY €, S SAHtEE % qed
SEH O s & fAw 400,000 @ sfes wufE 3 W@ O fusd T w1 Sl fRar @10

qarferert 2: Ru=t rfafrEm, 2013 & sfaria ottt & Teferfumengsiorm (Jefiertor) w1 Sustie

F S JEHH 134 124
I (TASHIT) STORTE [SARIAR AT ol il 2] 81 31
WA (STGASHA) AU [T TU0e, SRl Fell 35 35
% HIEE H1 R fean s 2]

TR T o A g (3Tales stfufaoia o3 & 18 58
oA )

Qg TATH, 3R TE, W (2020)| ARdE Raren & fawed, 45(2), 69-78 (hitps:/www.ies.gov.in/pdfs/
Indian-Insolvency-Law-Dr-MS-Sahoo-and-Dr-Anuradha-Guru.pdf)

VIBBI el =seiet (Sem-fader 2022)
isfarer fed o guR-gifern faureh o) faf=ms su= (2017) W REeE & fewl @R, e el s 9o
RIS YT WIS ThIH T YA HIA
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2.19 ifema siffiaamst & O B ¥ WHR R IWE WNH & o9 & favem W
ThRIHS G9E Tl €1 25000 SFHEYHF ST bl THIG Hich Tiharell 1 Gl s, 1400
T ifesh A FHA H R FAT, T I h TAHG HAT R IR | feera gufeai &
YA Y] TEAROT T YA FHAH i €M, TS S8 hadl ¥ TWHR H1 W-fasha
Hifma AR * gEAREd FE & Theu @R a1 T 3 waE 9 fEv w1 et o gur
T3 T IR faehm &t H9eAg Aol g8 2

2.20 foRie €9 9 99 2014 & 9, 3¢ H HYUH TRIEAMTRT O (SHIfAEA) F FHHT U gL
g1 w Aifd ¥ GUR S THIRd STUES H1 ST, HiORe S U ! HH R, oA 9o
HEd R UIF HEd w0 9 2 A iR fefads fedioqym do @l eer, W@ wedi @
el 3R @ W FT H S FHH g T; 3R referaen ¥ fahd et &1 g fgan m@n
21 SR & fau, SHuEel 3 U S %9 ®ih HaEEl %I UeE & 8, [Al W el 1 g
yare giHfvaa fean 8, o & fau vds 0 % fau T o e W@e w1 Tavadhd
1 guT fma § SR 39 WehR AR Al ST gl €1 Ueel k1 STHcHE] hi Ao Scufd
MUt off, iR 3o HeEl & T Geell foshedt b1 faga e feam em

2.21 Y HALA & GAKITR & oG, fHTwN H Iod L IV hl GhNHS Ford
feard 3 w21 foe srefarsht geu o |7 a9 2019 W SUES ®i U e Terdl’
f&an; T 9%, THRIHE STHe! ToRa I8 T HeMN & desR SR off Ao gam €1 siea
mfas Hehe gt §g fad a9 2018 ® 0.90 @M@ FUE TIC ¥ FgH fad a9 23 H 1.49
@ w0 T B T ® (Fo 11.10) | E1ed oa ® o Siuedt & 91K & @i d Siudd gr
yfereenfua T9eIel X YU 1S9l § UR g ® (Sied [IL1, 1A 3) X g 3
QR W o TemR & 915 i AfT=ad iR Hau Fl SEd gU HRANS I H Hd Hl
TE et ge FX UE W -k =9 R GUE & w9 ° K@ 3 @ 21 faw ad 2013 9@
fom o 19 1 56 srafar & SR 10.3 Wfawr 1 ofelt ey Y sfHa aifier gfg i qer |
YA § e 2022 % oI AN T TUE H Wel--Trel AHR W 21.1 Fiaw #1 gy &8 2

o 11.10: sirva wifees weher Suwet W # ghg

1
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Trd: o fasm

22019 ¥ HEM ThHA A6 sHhATHE H e dHiad der & ®9 § i I6EE g1 o T 7 sattesn
St Sftder el BHEETE | (http://www.mse.ac.in/wp-content/uploads/2021/05/Monograph-43 ihMh,iQ)
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2.22 =9 USd IBIA 1 FIE FHROT X UHAST F WA SHHT, ST T@Ml 3R HiEnere!
FT qa1 AT et gonfert ® gur & fau dreifret qafea w0 gened guRl S gesd S
Bl BT Godish R Tl YUl i 378 shiaaetl 3R Mgt faum & &t yoer dus
I SAEYTRdl T B SHh ST, Uhihd fefsed foed ) g Gagal s H@9d ¥ o
IR H FH A Bl TH ST F &Y H, SHugdt fed wEfan 77« giomesy dew o
i it 3, 98 S=9 yoe R 9U% il 21 39 ay H, Wit ok HieiemdEt & =
eI $iR fafad SR R 221 IR g 90 S F1 (0E Tk AesEe guR @ SR 59
IROTHEET T JUTell & Serdl o e 3 GuR ofqsr & enfele faehra iR ereferaeen o wfasy
T HEe §2H % faw g9 ged 39 2

1. fawm ® Tg-9rieR & ®9 ¥ =i a9 st s e 8

2.23 2014 & 91K i Y F THR HT Aifd &1 Th Jad fGsia foaewm gfshan o &1 9ritr
foft &5 1 9rieR & ®9 | 1o 2| fusd ome aul § s fafes ifa ot o= =t
faent 3R TR oo o dugd &1 el AT & @ qAsited e w21 foa ad 15 @ fow
a9 23 (18 SHedl 2023 W) H SRH, TN 4.07 O HUS w1 AR faf@e 9 @ & w9
T 154 oA % wregd 9 fafa= qierl / STRTN 9 YET 9 9w i T g1 s s
F T 9 IJ® W & fau TR sfeq &1 Feieo e €9 9 qg@qul o @ed 9 qa1 =erdl
2 for frolientor 4 s Scaenar o GuR fhan ® ok WHifaes &5 ae 9 i Seu <erdl o
W T % T w&qa e e R

2.24 9N &1 fafqaior emarsi @) S o fEf w1 9em % foau et 9 i W
7 e FEFA F qed TeyU T Y& HI T 21 o] IR faReh fEw #1 diewfed w0
S AR e i Al S AR o S 8 i Ao s 1 o2
e (fueems) ¥e fhe 7y €| fuaets d qem eety o s, il iR Geer w6
TecdqUl &9 ¥ Fgal I B, THT & 91 € 391 g9d @i 3m fuastE & yed &
YA 3TAM & TR %9 & d ScesHs &9 g1 98 AN W gl fafmin & fog
TUASTE IS A 34,784 g o1 a1 SMehitia fohan 8 3R el Scared 380,769 Hig (fadsr
2022 )2 % Taia Gfed 22.04 @@ w1 AEE G 21 1960-1990 H gferor i Sk
A S ot TR 2w @ it % srvel ¥ fadeh wiiendt & ot me sl
1 FEEdal H & fau waffa @eert Hifd w5 TUe w1 S "ehdl 81 7 9 A Su & fowd
% fau savad @ gt giafed oo Seu fawE s & SRE e Wi a6l
TRl &I

2.25 SAMTR 9RA & T8 ST M a6l IR U | Re] IcuRd & faceft feer &t of
gieares et 21 fusa os of § faeh faverl & ufd soar oim areht Hifd o ok sifus
ISR @ T B, AHTY &F 79 @a: HAE ® d'd 100: ToIw fore fEw (wwEted) %

Mfige, 319 R T, WA, 20171 ¢ et fHfeer a1 Sem yse oeu? IRd % Td % Wi a1l Sl
% fou i @ v, CafEn gad 17/205, AeEe TEIge o ufss e T gifad
Zhttps://pib.gov.in/PressReleaselframePage.aspx?PRID=1885189

BREH BIS, 2020 SfYesh qod gEeneti & g ¥ St Hifd: gferor wifEn o) agam & st &
el W Uk fashrErdl e w1 oA, ¢ fava steferawen, foelt sk, diegHl 43(8), TR 2070-2092, S|
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fau got 71 39 IRomHEEy fUse <9 % SRF 9RA B Jahd THSISTE JaTg H T GAAsS
e A B WRA 1 Gehel THEISTE ford a9 05-22 & A Serdt w1 sfEd 2.2 gfawd 9
aget fom ad 2015-fo = 22 (Fe 11.10) o 2.6 wfawm et won 21 fom o 22 o 84.8 faferm
STA{RT STOR 1 Soaad it Fehel THEISTE YaTe &S fohal T 39 ToiAl § dfvees fews
yEde fae ey ® ®9 § WRd 1 adwd <9 B

o 11.10: 2014-15 o SR Hehel THSITE /SHSI | WTEFTHE FEciTd
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ra: R stefeeten W HifeTh! # 9RdE fod d% gfe (THEERTE 2e); UEn hiHd W

Wi TR SEd & fau i q51 & fova ofYfs s=eeqs @™ (SR 2020)|
2.26 9RA 1 NG YA SAEA g o & oI TehR Hem gt g fassiaa w2 @ 2
THE W1 A 1 HH w3 38 37 Tl 29 & SR @el i & [T T oA T
uRfeerfaat @ s & fou adE Wy Aifd (2022)* ¥E # T B 3EE ekl faww w
e THerm, ISR & Sered fielll o) 9 Sae afvas ool | eifees giaeaefl a=i| 5o
arerran, st & & forg en, @ @R siaRer S Torifass & 1 GioH ¥ stefeqeren § =R
% ool ° gfg g 81 Fav e @R EH AR Sde 4 WE-IY % 9mu & fag
TIRfefaent d S B Wl Wi S-S S EEA 2016 § 452 ¥ Sl 2022 H 84,012 &
TE B SE % GuRl Heel stfues foeRor steA 9 H <@ S HeRd B

2.27 TA % 96 § THAUHUAL GRT GHAT 1 S dTell GCAIcAs FHIfEl 1 GHME S & forg
T 9T a1 GR sireifre ifa &1 TF Aoyl fee W1 €1 ST shige o MRS Aem
(THiTersitg) & &9 § meMR & SN THeEuRd & fow gmefd SuEl oI et 9wa &
TR A THUETHE i gRren § fRU T Geie 3 3% e & SN 1 GHAl kA H HIR Hl
THTersiey, favie &9 9, fuse 1 aof o 1.14 U TATHUAE & enifaa fa €, i 22.38
@ FUg B GUYEH-Jo 0 HT A1 I3A 1 SAMH IUE, S8 THeEuEE & fau focfad
Pl i foer & forg HeRéSiug #1 JFed, THTHuHE & ®9 § G4 IR o SRl
e 3, 3R frorfd § S a1 R 95ome & 9me § A1 9 % faw - et # far
THUEUHE + TAUEUAS & & faem & Ty ueh oien 99eq gomell s €1 THOHuAS shi 3ot
Aehfen el IR M e & fog fefsed wiew a% wgw &1 @t o9 fien 21 fefsea

gy 12§ faeror
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Fiod & fAu A Jeds & Y TATHUAE & U $-wAd qeh-i k1 START A SR T
wAferd ISR H fafeerdr @M & e 34 9, 39 Wg & M iR welgd 8 i e 81 56
AT, TS W wheHH W Teh fodfid o Yol & &9 H S THITA &l Sae w9
THTHTHE % T $fee qF 95T % UK Gol| THUHUEE & % STeed SR Seeehdl ° IfE ®
e Seared aiftfearfaent o & fou o2t w ffeaed €, 30 vR T ST SR steferasen
1 foehrd TaeATeT F HSlEd A 21 THA, ¥ gUR SR WA =@

IV. Sy U Scrgehdar Sg™T

2.28 st 8 auf & SR 9RG &1 FT & 4.6 Ffavd w1 fga =it gfg | A 93 @ 2l
T gfg e 9 ¥ o8 AMgA & 99 IR v ®U ¥ FfH SOREHd sen & fau WER
g fru T fafr= guRl @ g 71 g9 wRen #E, geu o w, iR Sifaed iR wrepfass
ot S g 3 fram s gl & sean SUA iR Wt %) Ard i wH e H HER
#I 81 fFEE SR qred (TEWsh) SR Uig S IR (3-Tiuen) % fawR w" % =R
3 fRaMl 1 GIRE AT ®, S GEREAT I 9l @ IR S Tesl Y o § Her S B
i SHRZFR HE (TWETE) | fafe= st g e & i 4 gera +1 21 favm w9 9
TR T ATl H e Segetl w1 AETE F fREE o ¥ W R S R 7 deR
foerre shredehn (HiEidt) 4 arEr sl ® foy uwid iR SR neiia faeE w1 s
feon 21 frEml & $u IR Gag eel o wi-om uiifefas o o0 % fog o "ema &
@ R A wedt S $ ScaeeRar W gfg w1 wHeH wd € iR memm erafy o wwy enfes
fam & FeE w5 geid 2

2014 & o1 3MMfder 3T WIoFTHE QU Skt aTadr

2014-22 & ST TFTATAT I T T

2.29. wH uRfef o, fUod ome ool % <A stderewen ¥ feu U oA 3R foaqa
R (S TR fasat we o wnfet fRan o ®) 4 9Ra &% o w1 ufa < feeg @ = e
fret auf & wfee g0 & FRO 9RG FT Seig e w1 L @ faw '’ {1 dF B FeAeEa
UeoticH & el & IUN, WRA o R-foxia Fsft & &1 o1 SHEidt e = 2004
72.9 faemd ¥ FgHL fKER 2010 TF 113.6 Ffa9d &1 1| I8 had 8¢ 961 ° 40.7 Ffa9r Al
#1 gfg B *w & e o, WR-foxiia & gR1 wied B0 i AR @A 44 @@ HIE W el
ST 133 @ HAS B T 98 B8 9 o i @ we difga enfle guri & Sresg, afvew
TSl yare 3R oo (Sofiar, &9, 9Rd, < IR <o s1ishT) & SR o Symerdt gfteskion 9
o] U1 IR A9 B T S siad: fEeR Tifad gam, S| fF 2013 & @Y AL - Tk
AR aEl-Gehel ¥ Ta1 Tl €1 Hed 2015 % W€ R0 AU § Wedw ®Y HH A YE g3,
qen fegaR 2018 @ 83.8 Wfaw & foet TR W iR T o8 anf ¥, 36+ fXgar 2010 ® 113.6
Hiaerd @ SIS 30 WiaSia 3 Wil i 2l

2.30 SR ®9 Y, SEMW & gfawd & €9 F ot R-faxia &9 #1 R0 Geusl & W
T H AU §H & fau o9 ygfd Hod | AR H o, S SiESrdl ST W RUMHS
R i @i & (Faa 11.11)1 2017 ¥ Ig 3T 25 Hfawrd & 1ayd WX a5 91g TN T8 Fohel
T 3R w0 gfg & i gfem §9 9 qeayel THReHs Eddy (-0.5) 9 &1 SH!
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I I H W & FRO S H HO YR R qwES F TR T G afud g2l Fw w9
Hfee-T-SIE UM & 9 ThRITF fg=e &1 e w2

o I1.11: arfermior 2010 & faT St o & fau Swfaes shise RS @

Fervasn,

wn
@2

-
a3l
@

||.;.I-.| 2-. d i._e qzc.lﬂﬁ—rll.il-lﬂla.:l.:'
E-Si_ﬁ-.:-*:u ems Id;j;ZEEa;i;EE-EF:u:.Eé

B palin-le-U 0D pap Caclus -l

2.31 sufEl grT fRw T fael & weflyd € B % RN, S8 S F0T Yok k1 ST &HdT
=1 efior oK feam gafere, Sl ot IR-fomfa afeafen e ol soq fUsd <o & saad o
fomitar ik R-foxftar & & Seig vfie =i S i fefafy wfa € TR iR aIREteTE 3 2010
% A foxia & 1 aei® 3 & a6 W e § Heg i &% Ty e Aiaud qed il T 9
%P S THUARUHUSTHeTE ity 2002 o HeH, fearen iR vieq etemman Gfgar (edaidt)
F1 HEFEEE, (Fufd e T’ (THRRIR) i Y, @Rd GURes sRar (1) e
1 YRR, Treiolieh & & ool &1 Gdsiaor (duge), $iR o= & o= fugst & faem 9
Sehl/hTaNE] 1 Soid e & THEie e o #eg firefh)

2.32 S Sehl 3R wUMEl i ooy e W YUR AR GUR BT YE g3, @ fader 2018 H
THIZFN BT TS TS HiGES (SETAUISTH) 1 Y &l T I b ag! TR-slfhT forcia
FHUA (TR off, frae e U foeet Gufh 1 SR o1l 39 gad 1 31 R-sfeh T faxia
gerell Rl 9 UNE US1l |P TR WEA9 Ui ff €9 | sHfa, SErd o1 o
AU 81 T SHAR W, TR-sifenT ford s afsan siehl o1 qor § feeh SuRehaist 3R Sifas et
YN i IUR < &1 S ol g YA fRa STl B1 Uk 9l TASUHE SETE U
THUE & Ta9 & % 3 A9 fag wuf=l & 70 & 9] 3 qAfdd U &9 g T
TAfAT, S FO1 i 2019 F 31d ok Tehed Rl | 1 T, S 2020 dF S WH F7 R IfE
IR zEfT FESR gt oo 3 efiw fawm w1 yenfad fawam

2.33 &R 3 fodat 2019 ¥ FURe d09 § #dl gfed MEua U THTH 3R 2RfH seig
HUE H U & AdSl Bl b AU wE SUE U e qa W], WEER e T SR
TR ol T, TSR 3R STqaantyra Yehfa w1 enfefer fearfaat o1 @ famam 2020-21 3R
2021-22 % fumet < enfefr et ® 31 W fowr @ == w5 w2

25
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2014-2022 @t G 1998-2002 @t A & 3T &

2.34 WRA w1 erfeen et shaem gw feafd & @we €1 1998-2002 % <RH, TREdTRR GUR
& fohu U o frd w8 7 | fosm o et (et 11.3)1 36 ST Sl 9’™ wRel
IR W] foxdia &9 & uRied 9§ S & STEmEl w1 guen & fau fEER e W e,
e 1998 | 2002 & & o fed &1 4w sig faam 2003 & omemal &t gwf|d & aR
IRA A afyaes Soi § A feen ok Se o fae e g we, adam weed o, wemr
% dfYdesh Fehl SR 2022 § HANSS i HiFal § Sead & w8 8F ¥, YR sfeferasen o™
I 9 H T A W ded o ferg guid: dOR R

arferant I1.3: sTafey & sier GaraT: 1998-2002 3fX 2014-2022

TefeTaEe i AT

o TIHT] IYHIU TV 1998; HfaaHl
EIGERER

o WfehT SN HTUNE & qor -l i HH
TTSE 31 BT S STeh! Sih HTl

o TR T g@

o JrENfTRT s%2; iRt A 3R 09/11

ISR CIERLE]
ESIEZYI

doni % forw gufq ageht
TR FR (Wi ag4s)
TH3TRETTH At

® TH TR GEAIHR YUR A SAEM HI
T & A% 2003 ¥ o @nerst &1
UGIERCRI]

*fgeRur & fauw 38 o= & o=} 6 1 §ed o

o ferT, TR-dfepT 3R R-foxiia wrale &= 1
qeE-3ie WH H1 ety

o HEMR & STYAYS T & o1 GEEhI df¥eh
I YA A % 918 foxra feafd @wE 8

S YgHH

IERIRREIENE]

Sttt sftu=nierdar 1 31k o 51 @1 @
feanferar @ik fenferaram Gfear

ESIEZY

T U T AR 3R T T (SAEHE) GUR;
STl 1 Tasie

I UA-T=3

Y GeE R

SR

qfseten fefSied shrgat

o foxiig & ¥ oig e AvEa; wUNe &
T 30 Yfaed SR (RU/SIENY STU) ki
HH

o AfYae Tl W 9 % SR Hehl-gehiITHR
Bfafadt | SR
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39 99T o MY e (2023-2030)
TehaTTH SITETEl § SeRA & o1g WRd 270t 0T § gig & feu aar 2

2.35 forftar iR wae & ® qoif T3 & QR &1 T el odfy & o5 foxia = om &1 fon
o agd % fou 49 21 3o stfafiea Wemrl & e SR enfefe el 3R 2022 w1 HHif
% T H a5 gl § Ferad ¥ 9RAE ALeFewe 2003 % 9% & gfg HaHl sTEd &l W@
A o SWh W AT &l % SIER 9G4 ] qOR ¢ WRA % gig Sehiv il gd wemn
T ¥ TR TF H A FT Wt wR0 92 2| fusel | a6f o fokfaa iR wey faxim
Yol = el mor glaen, S e SR STan % werd 9 o ot Juf o SeeR gfg o
I o 1 el 81 9Ra w1 fefSed wifa ok et %1, f5a8 §% gt 1 eruen o
ekl & Ful SfEH Ht fuss gE W {1 fEE 9 o1 39 @R gea Frofal # ved ¥ e
T Hem Bl T8 Ted U TRAwE 3R o Bl T S ! Y S S Hige gy
A9 W KD TAT U W I A H W B 2012 ¥ UG H TH eI SAECAE FRERA @R
3 Bfee-g-<Eif U R, S qor o i e famm § el & favewor fea @
R TR e gig o ot Ysiiehd Sl & IROMA 1 T9lar €, S 3 Terehl Seuar S

gfg H ®U@Ra |

2.36. =9 fodia w@EyA, iR affus onfiew ool & wed o fefsechato gur iR sifus
S=ehar, TROTHr S o e ety § 9RG & offedd faem % T Ted Hewyul
Tk BN 9RG & faw oot wifern Tg=ss IV RUl ¥, SETATE 3 39 a1d W YT el
o 9Na 5N U Gurl & W FHEtee 3R fefSeciato 9 ara &) geaw sty ) faw
ST h1 STUTTT SNIY § 3Afueh ag1 Wehdl 81 hINTCcH Teal Hied TR R i TE fafay
SEShAl-Hae GUR o ot ol | w1 7 fafay ugel 3 9rRd %1 9fg emar i iR g5 R
2, 3R 78 THah weshl % U9El % 9 § ardfosh sterd § fe@r &m

237 THF AN, SWA T J-Torifae fefd uRa & fou Sftaw omyfd guemet &
fafaeiientor @ o9 IS *1 TS T F 21 fodd g9 oo o 9guda wutE & afvasw
SR 16, TR | URA oMYfd guen e iR R H T & HROT STYAYE Sy
AT AT ST 1 HHI 1 U IR 1 Th € 39 W higd e & SiGH W STed S
T ol ey, Sfvees Hfifg wt erffyeaar @ SEd gu, dgusid wutEn oR-oR e Seared
MRS 3R g saensti  fafauar o w1 wHfT aeare @ 81 JuAEEee 3 oo s Rl
o fearn ® ff Cgreeriea, fafaefieor ol gt o ot aof o afyas qea gaenst &
IiaT i agrel 3P0 Herd Aifad e % W, YR @WE w3 <0 ¥ yS fafaiewo %
fau ww fovaea aed & &9 § q&qd S 2F 2

Y3 refeRey w9 HEA qeh Scdehal H Hel 1 WHA L W E, ‘T THAMRR’ 16 SFe 2020 longed-
productivity-slowdown, 4 TRl 2020 ! @I T)

srefier dieq, Hfm Fiere, ofR T, g9 R T 4fET e, Tde e, e dea S afeT Tw
e’ 1514 HEd 2013(https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1514.pdf)

YA Sfo T SR AT Higer 3R fRfeemm o), 2009 *“faxfia wehe iR enfele nfqafy,’ Teigem afen
Yod 15379, TWHA U I shAHS 9=, T

el , TH SR W'Y, TE., 2021 9RA H oF Hiued TS Aied e SEfieE| S e seferawenst § wnfe
arefemer ek fem, i 1.25 (https://rbidocs.rbi.org.in/rdocs/Content/PDFs/IMACROECONOMIC3C3EEF
439E4C49459A3C9EB4011B3B39)

STy HeeHTee ECIURIRG) o fodta &5 @R arfefe faTg; ST S (@ 2022) https://www.imf.org/en/
Publications/WP/issues/2022/07/08/Financial-Sector-and-Economic-Growth-in-india-520580)

Yo ST R qH FAH God P w4 HW
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B € YRR = SR 3mses 2023 (fava enfelew =) 3 9Rd &1 37 afvasw wgm
Y oY S3M & aR | Y1 gl I

2.38 U=l oe oo ¥ fhu T AU YT % GUR TE oAdiel, ARRN-STea e wikfefaent
@ &1 fig € iR g3 ®U W wed & fau srefcqewen w1 emdl i ¥e e wd € a8 gHEd
FH % foau iR QurRl &1 srevaswd © o enfefe foshm ® oSt iR Gemmoftaar o0 9+ o9
Teh SgdR e Al Sitee el g1 Srurerl o1 faftam ek wieltet argdfa, frieor o)
STITE ae 1 I e 9 faufed o SR Wl T @R & fasielt &9 & qE H
THEE ST 0 3R Tt &1 foxia =aerda e faret &1 T 3 g s Sem
AR greififeal w1 sTEavgmaEt ¥ Hd @A % fog fen e s W SR e s =fe,
S URedd R Sl WehHUl SE gEeniEel "l i wAiad | e =ifew iR 9Rd &
SR AT 1 T aq oy IS =Eq| e Siad Sl & 9fd @il 1 gagaeie
ST 1 Ted SN @Al =IEUl Sed A % W Uhd R SH HH H Hi WA IR
ST =T et Hepmor iR fafaiienor & fau sreavas smavas uge iR @i g
FH % T UM ST daR T T STEvIehdl 81 HH%H @ e qerdl o o & fag
qEse & 1 Fufd L A Sl T 9 H & fau g8y feu §M o wnfew afg
GrESeh & % Bl i HH w % fog qiEufa gL Torea w1 SuanT fwen s €,
Hice e # 399 GuR B, e ISt &1 ara w8 8| I8 sfefeeren & fau ¥e9 s
TSR FICETE Il THUHTASEH TR STUTe o5 1 %8 &3 & fau gur, fam ik e
TSt ek STR! UET @M 3R IR 0 a@El &I fEet @ faskfad w1 % foau e, 99
AR EH W o FH & FIH IR ©H T T WHR F e R 9o gur w6
T & & fafq= =xon 9 g wifa st =i

2.39 T A H T <@ ARA StefeqaTen |4 Ul SE T Wi o, 7 & WK uR A
%! genfachar ATt o) foxi oI wie &7 ® qor T § W % A eF ¥ 9Rd1g stefoTeen
ISt o gfg FT Gl offl T E T de 3R WReAHRI o T H1 a9 S & forg 'H
Sefceeen § T # G @ W 9, 9 Afvdw M g WEH % 9% @, o K R
% ot o oot ¥ gfg g8 offl TN ST STevd wH B W S R Swe T geesst
% yRfaes oot § f&Fa on SUR o iR SuR 39 *1 TegH 2| sOfae, J% srevanet ® f e
FUR & T9E o7E 3R T w1 U geifua wiee = AR (S e % shusy =k whi Tt
Y Sftad M T8 Ahal & IRA hl aRfas €9 9 HH W HH 6 Gfav R ey sg1 § gam
T & fou Tatw ?1 sHe whd W, fse 6-7 af § eMe T wEsten fefsed gitee g @
Y IO Iod AYw Il off AeIfad Fehel el SR hi Jhg H 30-50 MER 3k Sg <
IRd & e fefoed ARl eie & IRyead o [aehrd Jurel i ST9aia €9 § oA T
2?1 Seiiendr iR Germ foda TaEyYH, S04 T § foh 3% AoReis et fhan s gehar 21 9
guE &1 o € R el gfg e W ugd o g9l § Ted W9 @l Ul TE) %R0 € fh
IRA T WA WSSl arsitash gig 6.5 Wiavid i AEd W U i i H9EE g1 36D
e, 3R S ol onf o fUsel Tque § a7 GuRi shi 3 g S 2, af qead
safe ® R 1 Gfad e 9fg 7-8 wfae wfa o @ =g ehdt 2|

Shttps://www.imf.org/en/Publications/CR/issues/2022/12/21/India-2022-Article-IV-Consultation-Press-Release-
Staff-Report-and Statement-by-the-527283

“fava frewr RWE 2020  (https://uncatad/org/news/covid-19-will-likely-transform-global-production-says-un
report; Wﬁ{\qﬁ 2020 en.pdf)
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TR ToThE - T R

fadta a5 2023 &1 #51T T9 TH A9F e A= qrreRy § gqd fHar T el
59 95 [T 5 % 915, g-Tsifod e d dfvaes gl SRty 9@ g SR Fe, dier
T 3T STEvTs qeqsll ®l HiFal W Fhiger J919 Tl 39 e & Jid 9Rd TWER
&1 Tarwistg Aifd 7 Tk SR agdl @ iR I Gt Y FAT d91 TET AR o
3R Fo oyfad SRl W W d Held w37 1 fadehquf fagor wnfger o1 a9 & <RA
§7 STk ASIBIGT Farel & dres, H5 WHR faxtd af 2023 d T =2 H1 gid
% o0 9912 ST9HH F I FXA & 2% W &1 A fafarial d gur, goger w3 SR
Suget @ o d gy iR s 9 qenelarst Gaeqars @ $5 WHR F Fo9H d g
Y g 81 37T @ T 2022 T Gkl Y U5 H 15.5 Ifawid 1 g g 1 T, 5
g8l F1 3R ag TF dar F7 (Seget) d weiga ghg d IRa g1 af & veet o gl
% SR 978 X0 A gl S Jeiary siigad &1 gor @ @gd sifud et swget a5 9k
T WHRI % 7T 0o mecayquf Tore gid & &9 ° R g 7 8, i @ [7gaw 2022
aF T T a9 YR W Gohel uqet GUg d 24.8 Ffavid #1 gfg &5 8!

=7 98 W, a9 F R HE GER P YolTd 7 (F99H) W M, I=d T 77
HTTIHAA % FAGT TR @ 81 S GWHR &1 Huaq sietdl & 1.7 glawra (a7 a5 09
g fod af 20) @& FefHilaew sihd @ dgHT foad a9 2022 9T F St &1 2.5 Ffavia
g T Bl B WHR 7 A5 I B % AT G TF GHR i 4 Fieaned fwar g
R F9FG W 7% 79 FI GEAFHal 3 & [0 YR o &1 G 991 7 81 SH SR
TSTEET, 378, SR STErg 3R viEdt mrEell Sidt STaEiEA-TET &F W A 39 % giY,
999 4 gig F1 T9 HAY & [G%E & [0 92 Y9H W GHRIcHS 999 95l &1 T8
UG- SMERA [T TG IR 1 [hTa-15T T % R Hl GHRIHF A G
o gew T, 99 7e9E Fay d ke W 3R P o7 BT gaq grml
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3.1 TR S afvas Sifad iR siffiyedaet & SR, Wal & U TS M 6l
SUASIAl AR & T B1 B H s Hemrd 1 Y & 9% Te faviy ®9 @ 99 ? W«
TSTehTSE Hifq fova TR W ged stefeeen & Hqed & Uh J9EEN 3 99 TE| 9Rd ¥, faum
&9 9 5@ gt afie wfafafal o T 3gqa SN T o, UShINE Aifd HESR AR ki FRET
&M T, AT 1 IGTehY TaEd] shi Tsiifad hid 3R Hesieh a9 qu TR ST
QUN & HeH 9 /D o] SMYfd-Garl Fwidw &l X & ° T off|

32 et 39 & Wl § fHer ot o, Sifues oWty Ushell % RUl Wi § qsi ong, feed
O oSt @ GUR g3l el oft Hisr omyfd eHeei SR anensti ®, gl i SfeREfeT W
RIEhITa & T S gUl T § Hod iR Helfud q-UsHifae faemm 3 dehe i eI sifu
a1 fean it Sfvaes 9fg, sed = <, Tad S=a qRehifa < iR rffvea afvaes e 3
TH YR b S~ fosiomi & wuer Tombdia Hifa Heehl Aewqol WHifq ToR w6 9 defed
w® W 99 @ T €1 USehiE Werdl i ST e IR qEEId i fEta e aen
WY g TSThINE T 1 H: U & & U sfefeqasen 9 USehlvd Wicded ol amad od
TU S Hehe o1 Yo i o oie AR WHSET @ & SY? UH e 3R feg a9
Y7 el = A qem ety o fafy g A Wil ¢, ety e s 9 qEewit 9
ehdl € SR USER FH  Wehdl, fSE@ s HEW € Wehdl ¢ $Eeh Al de@dl = <1 %
T ¥ foedia oo § USeRg ARl % oY H GiEwd 8@ gl ¢l

33 T Uouft % faeg 9Ra SR 3 At wemd % ufd Uw oFafied IS wRar
yfafsran ol O™ 3R USRI Ui i HR-R 99| oF %l dee s e e
e foaxdta o 2022 & fruffid wage 9a & W AW Sl T FE TeAM AMET -Teifd
AR o ST RN 1 TSR WOHITG T == hidl Bl M s TN & foaxa qeg
1 == % WY YE el €, TP 9% ToF b T 1 STl el €1 T8 AR % Hl WhE
W U feuolt % @rer g9 g 2

g RN & o § glg

3.4 9RG A T faaia TSk fofa & 9o memi ° gew foRen, TR g U faeshyul
R GURTcHF TSThINTT HRErE 3 odaH saffyeaast o «ff aeeen o o fer e § g
HI| % THR T TAHNF =12, S afyash Temil & S foxita o9 2021 o it 9.2 wfawra
T UEH T o, A WeMN % SR et =¥ 2022 W et S & 6.7 Wiww @ &
T ® SR @Rt oM fomi o 2023 ® SHEH & 6.4 Wfawd qh UgwH 1 oA ® (Fas 1)1
TWHR G IRhfcqd TShIHT ToEe 99 & ST&Y Sierdl & TId H $s TEHR & JsihHa
e | I% s fRee, fsd <1 auf § 9 I5ea 998 ¥ gfg & "em 9 fRu U aeergdes
TR TSI Jee oh1 URome |

“efer vl 1 sad MEE 2 2023: HH dw SfeR T SR A, BEAREA AL, 6 S 2023 (hetps:www.

ft.com/content/3e040c2c-f7e4-4121-9dfe-7ba5732707f7)
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MeRfa 111.1: fTuser #z auf § &g WeR & i 1112 : War fawda ad 2023 & @i
e ki Ugfa- AR Gleh & AR T TRl 918 & o8] ol W i & oo W

8 1 0
a, aa)
G
g S
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E 8
E (o]
S 4 8 104.6
5 e,
(=¥ <
* < 58.9
0 46.2 :
FY18 FY19 FY20 FY21 FY22 FY23
PA  BE , : :
=@— Fiscal Deficit =O= Primary Deficit Apr- Nov Apr- Nov Apr- Nov
(5 year Avg) 2021 2022
I HiSiT hreied, Sad a9 S&Es b HSie st

g WK fawiia a6 2023 § TASTRIUIT T 6T 8T AW Hi & b WX

3.5 fodia 99 2023 &1 S aeie et Ty siffvea =amues onfefer aramerer o weqa fohan
T o, e o & IR G ST aTel - TeiHIfas FSARAl k1 SR Tal k1 TE ot SR &
o9 1 yEed H g § God g g3N, 36 Syl & ufdeel bl wer i ok el g, wie
R T AEvIF A FT HITA R Ydhel I9E TSN TWEHR 1 A<iehrig Aifq Gereft FHars
o @ R S gfedel W falad @9 &1 sTavashd g8, Sudsst/Suanhdiet #i
F Sed HHal & WRY AR yok wAG @y B T 9 & KA tfafed Tk gareHf
% TEE & dENR, $hE SRR A o 2023 H TSeRHE " & g 3G d5ie STgHM &l U
FH F TS IH W T THR 2022 F Fd H k5 TWHN I TSI T oI5 ST FT 58.9
Hfaerd o, St g Sl % IRH e AN & 104.6 WAwd & W WA & 9 qgd (qfe
) § w9 T (e 2)1

TR S9e 3T Afyash FAyearsti & SN Tk 9wt UEM L

3.6 e wfafaferdl & gur, ¥ % <RE 2@ T TS § S9Te 3R aee | oAe STl
GRed=l 1 O RIS &SRO %y % TSN Yo § F8 efEtendy o ¢l fasia
o 2023 % e H faaehyol urone 4 Afyaw sififredaret % SRH @R 1 TH TH TGH
foram et U 3SR & €9 H, fodE ad 2022 H Geifud ST HM W Hafud HWehdl HY T
(SER) & arfia S=a * offam aredfess’ afihel 1 IReheaat w1 T oft| qenfy Sfves memr
% IR fadia ad 2022 & 9% o od 2023 # a9 SHEA S ISR § gy T 1.8
gfaera 21 59 fafga (ase) gfg & faul, od & Ted 38 WMl & 3fihe < & foh Selem
o ercafuesh o9 R W gfg g2 © (Afernt 1)1 38 YR ¥ 2023 & SEIR & oiftier 3 aE o
oSie SAEl § At gfg g9 w1 SEiE 2
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arferert: 111.1: ST | FHaX 2022 ek hg TWIHN o ISTRIYIT Gehdeh! ohl TR U9l
.31, o Ula9Td &

MG HS T, : ao-gT-ad ghg (wfaea)
Eov ik:)

3, TN

foia  ofliie-ame  ofiic--areR  3TleT-TaRe  STic--awi STUA-TaIER AT

a9 2021 2022 2021 2022 5 o 2021 2022

_— STA-TTaTET
RS il linp)| 22.04 13.58 14.23 75.9 64.6 12.3 67.1 4.8
A H T 27.58 15.42 17.81 69.5 64.6 13.9 50.3 15.5
T4 T BEdRd 8.17 4.03 5.51 60.5 67.5 16.6 20.4 36.8
H T (FF g US)  19.35 11.35 12.25 73.5 63.3 12.9 64.9 7.9
TR-hT T 2.70 2.23 1.98 91.8 73.5 13.3 79.5 -11.1
TR—R0 geig wif@ - 0.79 0.21 041 11.0 52.3 30.6 14.1 100.4
R-sm07 Wit 22.84 13.79 14.65 69.8 64.1 12.2 66.0 6.2
Eagi=e 39.45 20.75 24.43 59.6 61.9 11.4 8.8 17.7
TS =9 31.95 18.01 19.96 61.5 62.5 11.4 8.2 10.8
S =™ 7.50 2.74 4.47 494 59.6 12.9 13.5 63.4
TS e 9.90 4.43 5.73 38.8 57.8 11.4 -48.1 29.3
RECICipReic 16.61 6.96 9.78 46.2 58.9 11.5 -35.3 40.6
ARfYF =T 7.21 2.34 4.33 33.5 60.1 13.1 -66.2 85.1
Source: O/o CGA
Hg GHT & TR-3/0T Uiitaat &1 ugsia

3.7 % WHR H -0 Wifadl & o g (R iR TR-Y) IR TR-For gofima wiftqan
wifter €1 = Helefl SMavaRal H W FH & fAu R-wor wifcd w1 FH B WER |1 SUR
(TSRS o1 & €9 H T1d) § Q0 fHa <1 21 39 T § % WHN F1 oI Ui & 987 B
TSI T oAk A S ?)

fugar <1 auf & SRA T FRa gfg

3.8 ofvae T o gt fodia ad 2021 % <RE fivee & =%, o ad 2022 % Afvaw
Tl & g99 § Tord WAl S a¥-k-ad eeR W iR Hemr-gd faxia & 2020
(T 1: dIfcihT 3) & ATER oSt § gfg TEl 98 Tod TTegR fodg a9 2022 | 9
TIE Tedel 3R STHedel i (SIS Yook i BIehl) % EUE H IREdT i % SR g3 ol
o H fazd o &1 dsit ) fa odue af § off IR R Gehd w Teed | e ¥ TdeR
2022 d% 15.5 Wfaerd &1 ad--ad gfg < H T AR T HI WA F AT B Fl LG H
o H q¥-3X-99 MR W 7.9 yfaera &t gfg g (arfeet 1, 2)1
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ATfererT: 111.2: 3 A T 2022 ek hg TN & ol | ghg

o, fadta lie-Tamr ie-Taml A-Tae UA-Ta=  ITA-Ta@R  Te-aww

a8 2023 2021 2022 2021 2022 2021 2022
HA B TS H H 27.58 15.42 17.81 69.5 64.6 50.3 15.5
T 14.20 7.00 8.67 63.1 61.0 66.3 23.9
=, fm 7.20 3.54 4.28 64.6 59.5 90.4 21.1
9. f7m X % semen o™

7.00 3.46 4.39 61.7 62.7 472 26.7

™ AT
STIHET Y 13.30 8.21 8.91 74.5 67.0 38.6 8.5
. H ek 2.13 1.26 1.41 92.5 66.4 99.5 12.4
o L IR Yoh 3.35 2.42 1.91 72.2 57.1 23.2 -20.9
T. el 0.02 0.01 0.00 50.2 20.4 -52.6 -18.7
. SeEer 7.80 4.53 5.57 71.9 71.5 36.5 23.1

Source: O/o CGA

3.9 o faehra gr wefifa oreieies asf @ 3@t 7 R Toiea 9fig 1 %8 Far 21 qo
14, Tohel *e] 3R 1 gfg T o o Torea | oifersk doft A 9fg g2 ©, il L & STuR
R & SR T IO & SgH % fau TR g fhu T yarl ) geresiierar s H
21 STHel 1 geard iR enfies d-<7 & fefiecdieato S8 dwemrs guri o sreferaen =i
affueh ieiier &9 9g@ fhan @ iR gafae &3 o oft 9fg g8 ?1 o & yemeH/Aifema samM,
9 for wHeE FEEHe SR T, fed wEferm w1 welientor, semet w1 fawen 9 ufifed en
¥ gerrdr, shugd) faey & ded -9 faot s, 3R Wit faumt qen o= & s =1 aren
FHE ol 7 Wenfienl oK ity S3fersig & weam @ o % egueH i SgEn f&ar 2
foeror arer i 2 3R 3 W @1 < Hehll 21

gFa ®X Tod § gfg i FeEn < 9 g

3.10 Y Y, S AR 9N W Fehel w Torea (Te 3) w1 omen fewmn €, 4 odel 9 R
2022 d% 26 FfaeE H Ii--ad gig T H T, S RN IR AfFE Ew g 57 g
B fada o 2023 & Tt IS WEAl & WA YW FIE wU H @ W gy W ST defafy
e (Fast 4) &1 qorn o oga stfuss oft)

T 3o 3R IAR Yook 1 Tl e Wifedl < & &9 § i we
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TRl 111.3: g TR & &Y JTRT: 111L4: 3T | TdeX ht AT &
foreor & wew INE Bg B AT F N ghyg I rataty
airad & stfirer 2

26.7
23.9
21.1
16.8
’ 10.3
CIT PIT

Direct

15.5
13.9 I 12.
GTR
taxes

B Avg FY13-FY19 (Apr-Nov) = Apr-Nov 2022

SHegdl - a5 Td Tal WY, ZEE- HEE SR Yooh, WAE, - FNUNE T, WeE - Ee
T HEE aee foxda a9 2023

Tha FH Ao G I Fm X e R & STeman o W R

@H:?ﬁ?ﬁ'qw

3.11 SEfh Fogel U 3 Toed § gE oS wl G #i ¥, Ayael 3 o o @ gew ok
SER Yok A dfyas Hem | USehiNg hRaE % SRH Fosdead uidl 2d % ®9 § %
e T 59 mem oY fadia 9 2021 % IRE T SR ATIT FA B WU W Fahd g9
vel 3R AfYde ot w1 FH HiFdl J TAfEd W H TG B AU sgd SR dar fwar,
A THR A TS Yol i ggH & oIy Uit 3R el R IR Yok a8l THE A%, 5
I HU H GUR g3, IR ereferaeen § AREhifd 1 Sad o1, O TWHR A SR W e
df¥eeh da HiHal & gard i Ak wE % fau TEer 2021 R W 2022 H SR Yow S
ez fasftg ad 2023 & IAR Yooh TIE W Feie 3TAM | 15 Ffawd &l ThRIcHs Jfg &1 Dl
TE off| STYET & STEY, STUA-TR 2022 F INH IR Yok T § I Y 6 MR W 20.9
yfaerd 1 fivee o 2

3.12 Tt = 2023 & R SMEvIR SEIad SR H HiHdl d g i @A gL, @ del,
Tedl, ga, Wil 3N W IO o G91E i a0 e & g wE aegei = S Joh Hi w9
fepan e el qenfy, =te] 9 % <R ST AW % RO g-gL-ay STiel-eeY 2022 (difereht
2) HI ety & H ok e H 12,4 gfava &1 9fg g 7 W fedia = 2013 @ fedi o
2019 1 TH el % <A g2 ofd gfg o erfus 2

T T W Y i R @ feaw s

3.13 &% IR TF TR & U o wd Gar a1 (SHuEdt) U Heeyul Ised Wi o w9 W
faepfia ol feem &1 T ® (Sfeg] @) | I HA Wehd SUES WUE, Ud o fegew 2022
Th _ 13.40 A HAS ANl 30 TR, 24.8 Ufawm (o 5) Fu--a8 gfg gl 1.5 T@ FIg
T (3 6) # @itea wifess G0 & @Y = fod o & <A @t 76l 6 Soeel s o
AR gy gE| dAfYesh HRERI & o% dst 9 gE onfeier Repedt B € W fRw U e yometid
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IRl SHTEel =i e ol IR wSi fadl & faers Ugerdt e w Wy SR Sieedt
IREE R STETd Y Gl I & & & fau frw 7o fafv= oo 9ma Ul & 99 gae
% HROT UGS GUE W GUR g3 {1 ONGR YAl & UROTHESEY SHuEd! s S SNl 8
T B, foed Siuedt et w5 gem 9d 2017 § 70 9@ | agwt 99 2022 § 1.4 g 9
i 81 T B1 WY AR W SN TSTEd WSS i % 3TeAel, el ¥ 1 W e €,
TSERT AP HUE SR i Tidfafy W HehricHs q9e TSl B

MMeRfa- 1IL.5: 30 § ToHew aeh ol Wehet  3MeRfar 11L6: Tusel 2 ot © Wifaes ehet

ShuEet 9g o au-av-a4 S=a gfg Suget 9ug o e afg
50 -
40_ 37.7
30 - 24.8
= 20 A
3
8 10 1 43
L .
O - -14.1
—10_ 00 T T T I>\Ig tm| |>|
s © &5 7 = [T 1 3
0 SeSsEEEREzZz338 288
2019 2020 2021 2022
Hid: HST s Trd: o faum

1 STTHe @] BH ¥ R HI YA H YO Hi g H GUR g ® A 9% fae M
2?7 U8 99 3H YT W YW TN & U T fIvevunetd e Sl B

Shegdl o wmifed oot T iR g™ &3 3 et 9 qd &1 sy (faxita o 2013 @
forit a1 2017) & HTSHSAR 11.53 Ffawa 1 <2008 | 36 6y % SR GHEE SEd 11.54
HfaeTa w1 TSR | 9 1 (qMfereht 19 &1 78 1 § 7 <€) | Ffeh e Y &1 Ifg Tha
o] S i Ifg HT ol ¥ AHell 9 9 w9 o, 37a: 9fg T 9 oft R =Rl
SegAl & foI wh & &9 o A S Gehdl B

STEel & a1 &1 Fafy H g faudia IR 1 9 e 9el, §99 qeaqul 9 9
Fifee dfYad TEEE FT " FLHN g & 9% & a6 (foxia ad 2019 @ foaxig o
2023) H 9HM SIS H 9.6 Ufaea i i SIS ¥ ghg g8l aufy, shuge! U8 o
10.9 gfaera & HusieR @ Jfg g2 € (Aifersht & 95 8 | 10 @)1 3@ TR, el SHeEe
GUE | oM 1.1 1 gig @ T B 98 q9 off gen € S g sugel ¥ yeend 9 fir
TE ® (ANEISTE & ST ER a9 2017 § 14.4 Gaerd ¥ SEeht 2019 § 11.6 Fiawmd) |

’PMEAC Report- ‘GST-Connecting the remaining dots’, June 2022
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FER FHL GUE h1 &A1 SHUTST & el H T i § 9 T o1l 379 o o 91edl ¥ ol Feral

2 T arqa o Suwdt o qa-Siume yonelt 1 go | sifuss 9fs fRm W@ 71 srefeawen o

Jfees & THeA Jer # fau 9 g9 g6 2

TRl 19h: SHTHET | TuTied At Tl o U9 sl Qo (U8 SFTH SHUWET o o8 ol 3Tafe )
ARt 1.9h SITHST | UEet ot 3T

HUsHem
fa<iier od  faxiim o faxitwr od foxitar ad fo<ig ad (faxig o 2013 @

2013 2014 2015 2016 2017 Cnip)
o 2017)
G HIS %
Suget ¥ affea == w2
L 79 o1 SfeEd Wed WA ) o0 309 332 397 392
HA B U
2. Siugdt # wffea dafud e
3.22 3.48 3.73 4.41 4.41
N @
3. Suwet ® wftafad defad wa T w2
T H1 SHTHS Ud W FfHfed fa
) 0.33 0.35 0.34 0.37 0.60
R TIE
4, gar 9 1.33 1.55 1.68 2.11 2.54

5. Suwdt ¥ wffaa |a ®sd & 1.66 1.90 2.02 2.48 3.14
6. Siuget § gfmferd s &R ($%

4.88 5.37 5.75 6.90 7.55 11.53%
+ Y)
7. THAE Serdt 99.44  112.34 124.68 137.72 153.92 11.54%
Suwet § Afmfad | w0 A gfa 0.9988
AR 1.8 SHTHST & oG it 7l
fo<itar ad  foxitar  foxitw ad faxig ad foxig ad ot
2019 ¥ 2020 2021 2022 2023*
M FES T
FA STl U8 (R $MYf) 8.77 9.44 8.66 10.98 12.94 10.2%
FA STES G (ST W STEed
11.77 12.22 11.37 14.90 17.80 10.9%
wfed)
ARG I AHEE Serdt 189.00 200.75 198.01 236.65 273.09 9.6%
Suwet WUE it gl (TR Ul ) 1.0603
Sueet WU & ghg (MA@ W SHueet |igq) 1.1299

e () Shwgdt § gmfed 9 FU H g ada @ faan 21 gfw uda § wegd fRw T steRet
o ToRm, BRAT SR SeuTee WY % fau gfes T Y W TEl €, Wl wAeel guw sikel (dfw
W) W UgTH & oIy ARSI SgrE T R

(@) ' WE ¥ fRHat 2022 9% ® 3Ed WURY % MuR W fad ad 2023 & wuew § fawar fwen w7
ra: Sugel didd, Hed a9, Uieashia iR SEsd HEiaa qaed, 75 gol sHEie ot
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g - TSR e B T A o S W

14, &% & R-I Toid ¥ &7 ®Y ¥ T 3R o3 Wigd = H Ky 1w | =
i, HresTer &5 & STEl 3R WA R s @ Wi e SR oy qel B WK grl
TSH HT I Al et & fou e arelt el ST iR witaar wnfaa €1 faxia o 2022 Y
o o foxdia 9 2023 & oo W A6 9 & IRHA IR-F ToRA WA H GUGT FH TH H
IRereqr &1 T ® (faxita ad 2022 % WU w qo W @ 22.5 gfawid W) (qrfast 3)|
e 2022 qh SIS TRT T 73.5 a9 WA fohan < g B

AT IIL3: g AR o TR-ohT TSRE il wgha

2019 2020 2021 fortar =l
2018 2022 T~
SN fodta fo<ita focil o 2023 T 5022
EL| CL] EL] A
(T@ S & H)
= it 0.14 0.12 012  0.17 0.22 0.18 0.17
e SR GAHT 0.91 113 186 097 1.61 1.14 0.68
faeeft srem 0.04 0.01 000  0.02 0.01 0.01 0.01
3= 0.84 1.07 127 090 1.64 1.34 1.12
R-FR e 1.93 2.36 327 2.08 3.48 2.70 1.98

Source: Office of CGA
fafaer & ufa ufverg wwg foreit @Rl W fedt

3.15 g WHN & Y AR TR Tord & 3Telrel, T-501 gofira wrfean, foad o oiX e1fim
FI Il iR fafEe wiftqal wffa €, #5 WHR & R0 il & 0% Jeaqul seh &
w9 ¥ foaenfaa g¢ €1 faxia a9 2015 @ foxia o 2023 (18 SHedt 2022 @) & R, fafq=
T/ fer@dl 1 STANT Heh 154 et & Hem 9 fafew 9 o o & ®9 ° T 94,07
AE A HI AR I g8 71 SUH SreudEd TEied #i fawt @ W 3.02 9@ g 3R
wrHifaes fafee aea (10 9duEs - Tedditd, Ed, Sfensud, TauaE, TdET,
Froehl, TS, HETSR 9, TR fed IR TREETE) ¥ W T 69 412 S IMHe &
3.16. Tumel i auf & <A Sfvass weml § Scq=1 erffvedn, g-TsHifas ded iR deifed
SifEml 3 wer 1 fafeer daea et aieme iR gumeet & | g g9 W 21
Ff, THR 7 ¢ AT &5 3Tm Afq R e geiawnor WHIfd w1 @n] wi gdtTs &
% STEl & frefientor iR wrifass fafae & wfa g9: oot gfdesdar wewe &1 21 fota a9 2023
T 65,000 HUS T 1 oo AR A W, 18 S 2023 T 48 Fiaea €ug foman w=n 2

Hg WHN & T HT TSI
A: WIfHehRdr shi SATERTer oad iid
3.17 Tl o ouf o Hehe & SR Fdeqewel ol TN 34 & [y SIS Wgdhal TSehlur =i

Gaelt ST % Wew W we f&a T 21 afves qemrid A fodta ad 2021 % IRE et =@
ot stavasharst st e w3 e fodia ad 2021 H %5 ThHR H1 H/A AF dHhL Sirerdt
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1 17.7 Wiaera & 7, S fuse s-od @ eia SiEid & 12.8 wiava @ et ® (e 1:
AT 2) | TR A SR deh W AU = &l FgH & [T Teh AR Seehlvl ST
FASR M & foau gient gean ghfea 0 |, WaEk @@ | IORe e IS o W
Fa fe T 3EE aR fodia 99 2022 H RA hE TR w1 AT HH wh Serdr (dw) @i
16 9fderd 3 f&an T o, SR gHet Uk we fewm ysid = (= 7) & fow whst fovan o
oAl &% 5N IS =F | Sierdt & 1.7 gfawd (9 2008-09 § foxia a6 2020) & Ieiehitaen
sfga @ faxita = 2022 dw & S & 2.5 wfae @ &1 R gfg @1 T 71 foxi o
2023 H 38 ST & 2.9 Ufawr @ @™ 1 @ed W T B (fa 8) 1 gg o & SR W

= w1 e H GUR R TR e 8

TR 111.7: g TIhRR T SIS 31U H e gd & drafary sivaa ¥ arfues 2

3.0% -

2.5% A

2.0% A

1.5% -

1.0% -

FY14 FY15 FY16 FY17

FY18

2.9%

2.5%

2.2%

FY19 FY20 FY21 FY22 FY23

BE

TA: HET T LA, WeiT HrEie™

AMRT 111.8: By THN & Hel & | YSiTa MR [1L.9: 3T F T @t rafy # g

=G T dGar AT 3T

WHR o YS9 | 91 ghg

19.0%

12.5%

12-3% 12-10A)

FY22
PA BE

FY18 FY19 FY20 FY21

FY23

63.4%

29.3%

L
=
3
B
-
N
3
X
L
w
9]
X

4.0%

T
<|]
\S)
—

FY18 FY19

i
<
)
()
i
<
3]
[\

FY23

Gid: hed aoie &S, et HEad

Grd: Toea faum
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HUS AT gleg SEE de™ 3 et & &R FEbE w0 & fag

3.18. TRUE &9 9, 9Rd TR 7 foxda a9 2023 & fau 1qaqd 7.5 @@ U & & Yo
= &1 Aed @l o, fad @ etiet @ AeeX 2022 dF 59.6 fawd U oifush @ fhaAr S g
21 39 3fafy & SR, Y = § a--ad 60 wider @ e gfg & w1 T €, S i
¥ 2016 § foxia ad 2020 1 =& @y | g w1 T 13.5 WavE &1 <eenioes iEd 9fs
1 qor | aga At 21 (faw 9)

3.19. TR g Yoia =, faviy &9 ° Uesh Ud Tomnl, Yofd SR e qe Il "Hel SiE
SETHTEAHS -8 &5l W o 34§ fanmg ® deferifers g wer & (arferent 4) 1 Sfe 1R, g
= Sifen ¥ 999 % G99 H S T I Aoed i ¢ SR ot ' | gfg war € 7 o ety
FT SMYfd-vet Gereft STk &l i off S €1 T % WEH °§ o & & frew o 9o & yeerd
Thdl & W, YoTd =g A 7o gfert g @ (faeror steA 1 H) 1wt frwmett @ dUd WM W
SR 3 & fAu, &% A ot sy & oA o RO SN hued ¥ W2 ifaied SUR wEWHl % &9 o
T & YSIMd a9 1 9Qel 3 @ AU g WiedmeHl 1 Suun w6

ArfeteRt 111 4: g T STEFETIT | 3 & W el gsivma =t

T HE T (wfeera)
Hed IR@ed T qeEnt 1.88 1.49* 0.74 102.10
T 1.37 1.15 0.65 76.65
& HeY, (YT aiteT) 1.52 0.73 0.73 0.88
T i EEAAR 1.12 0.43 0.08 438.54
TR 0.54 0.25 0.03 692.43
AEE R Il 0.27 0.11 0.17 -32.47
S CE | 0.14 0.09 0.06 47.50
T (fafaet) 0.08 0.05 0.04 22.13
qfers 0.11 0.05 0.03 53.22
FHafre 0.07 0.02 0.04 -48.74
T AR qRER e 0.06 0.01 0.02 -16.33

e T W 144 9@ F0g T Yo gve O ford Al § sfi-oar-g&ia & wRo 2
Hd: HSie st

I-T ek o 9 Teia &9 Gael ayaeharstl ¥ gig

3.20 % % T I & He@qUl "eHhi H AN AW, @ AieHel, TR Hu=id & o,
49M, T8 ToTE T SR T Rl T WA € (AR 5)1 B I FF H TH
g1 feem gfqes € SR 4fE ofevaes e i sifaied USehiuE Be®H o o Hifdd oreield &1
Al a1 21 9, et A H Wedred wE AR EARO Geeh stfrardet w1 9w e
% fore =0 i f o wieifirshar <1 SR dfsqet i Fwfaadd s evas e (2d) €
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aTfeteht 11, 5: g TR g1 TRT T Toa =& &t U@ 7S

(@ #E T H)
e =g o | 18.79 20.07 23.51 30.84 32.01 31.95
. 9a1 (I T 9N) 1.94 2.11 2.28 3.34 3.67 4.10
@, 9 1.46 1.6 1.84 2.08 1.99 2.07
. AT I 5.29 5.83 6.12 6.80 8.05 9.41
o, yqE gfeuel 1.91 1.97 2.28 7.08 4.46 3.18
. Y& Han 1.86 1.96 2.08 2.06 2.29 2.33

dre: foxra o 2022 & fow I Gl e §

Hd: dee e, Hisiu Hrafed

3.21 dfvas WMl | Hafyd GeEdl sl THE H % ", % SR H1 S oFF diiaeh
e fota a9 2021 H S & 15.6 Yfae & s faxitg a9 2022 9w | StSidt &1 13.5
Fiaera & < T (STerw 1: et 2) | Afcaet = | &t & HRU g Gehdd fhal T
off ifer srefeTeree dfYes WM ¥ SeX TE off| Hiewel =ug 1 foxa ad 2021 § SEd %
3.6 Gfaerd ¥ wereR faxita ad 2022 dw § St 1 1.9 Jfae & fan 7@ st o foxia
Y 2023 H SIS & 1.2 Ffa9id deh &8 & 1 oled W@l T |

3.22 9-UHIfash G & TS Y B IRUMHEEY @E, Soih IR eF & foau =
U Hd aE1, A ] FEEA YEH H SR Jged e fremar giafyea e % fog
IoU WY AR Ik Gieet &1 MEvgehdl ol 3T W Teel 2022 T WSl W aweg od
HT TR 94.7 Ffaed ST fRan 0 7)1 faxim ad 2023 & fAU W SHEE AN % T S
o, %% AR A WE Hieael 3R G e oA = Akl (HeEsinstiar) qor av %
SN AT Ik Hieue! % faiu 1.09 o@ g . & v stfafie 3feied & foy stfafie
80,000 S TIY I HT 1 B GROTHEEY, YA § ToloR 2022 qh Tord T H qu-gI-ad
SR W 10 iaera @ Afes i gfg g 2, i Tusel o 1 g6t @t & <R <9 *i T 9hy
g arferer & (arferht 1)1

323 dfyass T @ qd & 9uf % <A ToRd I & Uk I Y@ e, AN A, 7
TR W 3R T 9 o U fEeR STgua oA T o (ot 10)1 afvess wemd & e
T Helefl SeER SAEvahdstl 3R Y Toid HUE % URUTHEET $y WHR gR A Y
™ ot T AfYes HemR her & o8 WifeEl % o W SIS % S °g Ul qenfy, qerw
ety o, S-SH &0 TShINIT TaRe U W AN §ei, ok | gfg, dig SnfEd qeiehion, <ar
A9 3R FASiietor | HreSeh R0 1 A i § WeR (AT, 39 WehR oIS qa | hl
I R 3= werfirsharent & forg eifrer o= S B
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T@ras 111.10: Gared ™ & fau fafa= ueel & wream | wiitaal & ufava & a0 o
3ITH-SATS A el ¥ Thal ST

45 A
41.2
40 A
36.5
8 351 34.1
5
~ 30 -
29.4
251 25.2
20 T I T T 1 T 1 T 1 1
FY14 FY15 FY16 FY17 FY18 FYI19 FY20 FY21 FY22 FY23
PA BE
== [nterest payment/ Revenue expenditure == [nterest payment/ Non Debt receipts
=== [nterest payment/ Gross tax Revenue

Fid: WU HEed, See S&es

3.24. %% R 1 foxita oqemen & 39 oraciieh ¥ T8 W ® foh &% 1wl 99 % SR Sca g
et e =19 Savashast i SEI 9 ife o G g I fRU SH i M0 Bl 3H UK,
Tg 3 ¢ fop fomita o 2023 & <A USRI W SO SFIHM e UEEl HE ThR o ferg e
1 fawa 7€ B ol enfeis g, fiat Toe 9fg @R meem eafy o geaurigds 9 gee
F WY, hs THR GeAEY Torb g Aifd faeawo g sfeafaa Topida wer & @ S W Bl 59w
sAfafa, fred %5 a9 # $% TR 51 Y& FFU T a9 GUR TohHE ifq Gad dei w1 e
FH H HeEd w3 (S 2)|

T ISR SR Hferd aee ihA Sed fadid yeuA g 21 36 e W fusd %o a6 % SN
FE a9 ° Y6 U T Hp THE FeEe GURl R == &1 T ], {5 ey g
= sAfad e gam 2|

1. S9E § AgaR TSTehisa URGVIAT 3T arefaes o STH

H% WHR 7 G 9 fers & o4 1 Wi A o e faita foerfrEt ek @t i angfyiar o
QIR T hl Galed NAfHehdl USH 1 21 5 TR i AfaRed-aoda surd i faxda a9 2020
o %148 oM@ HUg IR forx o 2021 § €9 1.21 @@ g @ S foxi o 2022 (Wet)
T %750 HUg H fea @ aere § fodiig ad 2023 & fau #iE sifafted ase@ gaem &1 SqEe
T& T T e

3Section 3- Budget preparation - Guidelines for Public Expenditure Management (IMF, 1999)- https://www.imf.org/external/pubs/ft/expend/
guide3.htm
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oS TSThH Tdiche & STeldl, el 2022 o 370 Jsied A i Fenearst Ar=riet T i
fehal, 39 YR ffeed SfYae oraeRe § TR H Th T 9w g3l 3 3UE 39 o eem
% a0 WHR F1 Ffadga Hi favaada &9 9 weifa w@ & iR afvas gl 9 fae & fog
T TR TR H L

2, FSAT-TX AT SAHIOT SRl THIE HEAT

fordta o9 2018 & ool § WLHN =09 & ASHNTG SR TR-FISHITT Siieh ol i &g Y faan = 2|
TH GUR A WM 9 & qoed 3R geft anffertor W efersk o o oot o, uh oA gHe I
@ & T AeFrd o9 3= 9 SR IR-FSHNd o9 EE 9, foee qRommeesy aseig § e |
FH M| TW GUR A JAe FESE IR a5 | GO & e il gam fma

3. I a9 & YA oeie § faoas

foda ad 2018 ¥ & a9 H1 HF a9 H foae@ X T o 39 gUR ¥ WEHR *1 faxi
fearfq 1 Oy TR YA F W Ted B TSEAT, do@ SR Aqdsiia Semn % i deddied
REET AN hl FTH oA i GBI i T8 of, S Tiaerf & Aeam 9 o= & a9 § qi9d
fopan T 2

TH GUN J fo@ 3R %% GR H % fou SEEEl i < 96 o Heg i @1 S 39 faed
T I I WHE TR & A FT PTAH w3 F T2 7, 9T T8 GUeHl & o M6 &
fore fora HaTer™ i me-ad ot Geien o Siferk SEER YSH YAl 21 BTl % ol § gHd fom HAeE
# qeft & § Yo o9 W Uk U oot 3 i gHEd w3 o gae ST 2l

4, IS I ARG i dcieh? 1 W@ deh 90 hiT

ol H TRE i o a9 2018 & a9 ¥ 1 W@ T T o1 9 H TH WM Ted
Td F Y G99 Tk b Wos W BH T AN G g {1 A WAl ki fai o w1 ypwetd
T SISl i SEa EH R froaed gafved e § off "em sEn 2

T THR ohi (O SHTSEAT T TR

T i Ta=iT STawer 1 ugyia

3.25 faxita o 2021 & Sfvess Te@R @ g0 wWe @ yuifad BH & 9% T @R A feria ad 2022
o el focita e § guR fha1 T &1 S Fehel TSR S (Suwet), S dfvess e
o yarfad ad o Sieid & 4.1 gfav ae ag T o, foxie ad 2022 H ey 2.8 yfaed 7w e
J-erifas STHR=aasti 1 SEd gu, T & fau aafed Suwer-sieidt o fada ad 2023 o
Shugetdt & 3.4 gfaerd % @ 1 e o e (Faw 1I- 1)1 qenfy, Sast & wefa g
T S T & wifer TSrehioE i@ SAishel | Ul word @ foh efiel-TdeR 2022 9, ¥q@ 27 T w5
T SUM o & Tl 3o el oo SUR & 33.5 Wioer q & uge U € (Fes m-12) |

*https://pib.gov.in/newsite/PrintRelease.aspx ?relid=136996
Shttps://pib.gov.in/newsite/PrintRelease.aspx?relid=153672
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fora 111-11: <SSt & wfawd & ©0 § o & fag [11-12: siie-dek & SR Tt &l &

TS T HHRT AR =TT
5.0
10 - %819 lakh ¥ 8.83 lakh
crore
crore
4.0 - 2 |
(]
‘é 30 I :O: 6 i
s : 46. 6% of
D 2 o
&~ 20 - = 4 335A)of
W
1.0 - 2
0.0 - 0
FY17 FY18 FY19 FY20 FY21 FY22 FY23
PA  BE 2021-22 2022-23
i Gross Fiscal Deficit ===Revenue Deficit H Budget Estimate Apr-Nov

Hid: Tl & dele SHad, 2023, TR H1 AL, WUs wRed

Fe: o 12 ® 27 T & eMlene wiHe §

3.26 g% M WAl 3fad © fF s 3 fusel i owl & SE SuR o w1 diW 1 ST T8 R
ol T TIHRI 1 TEEA Heelt e i 3@d g, &% A WAl & foru o surd i (TeiE)
=1 foxitg o 2021 & SegEldt & 5 wfaww, fo od 22 & Shugetdt & 4 wfawa @R fam ad 2023
Semeidt & 3.5 faer 9% @@ fam

3.27 U9 TR & foedia o 23 992 oAl & AR, T6di & GgH w@d & H Tord 3R wWH &
TR-ohY ToTed o fom o 22 Wl & Heteed U 17.5 Hiava 3R 25.6 Fia9@ sed 1 SFIEH o1l T8
gfg fofta ad 22 Gt ¥ 2@ T gfg H1 T H P 21 =@ g W, fod @ 22 9.3 § use
3R gofima =9 o foeta = 22 Wet & geheel 10.4 WfeE SR 16 wiawd see i ufeheqd &t
T offl T & fod R 9rdE fioid o & ereem o 39 a1 W g een T R % geiia e,
TS = 1 U fewm 7, A Heifed a1 qor | oFfan ardfaes o S gfg o w1 21 foxia
g 22 WU H A 1 gSiv afiera 31.7 wfav W@ e Jfg Heted IeTed Sl iR TS Rl S
1 tfi frfa, Sfogdt geresn rae iR < go w0 % T3 § 9% SRR R YSH i T GErE
F FRU T T & a9 R Gedd FH & AU w5 TWHR F Ted R AH 9w F ==t F T R

HERN AARET AT Teh HATITd | AT TSehleid i sl e iar &
&g ¥ T W g
3.28 Tl ! Mo & T&iaRor § T3 1 SWAaRd S &3, O ST & STSH, S5 it

e (HTHTy), R 3= BEial | T 1 fee e 71 fade e 2019 SR fortm w9 2023
e SAA % " T F w0 § ghg g ¢ (et ™ 6 2@
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arfetert 111 6: shg W T ol foRT T gEaiaRoT okt faeror (== & fag sfavur & areman)

g HwE T H
Ea- RIS EDIEEIY 3.0 3.1 3.8 4.2 4.4
fom e & erEH 0.9 1.2 1.8 2.1 1.9
3T ST/ /Gl 0.9 2.0 1.9 2.3 3.0

d: HEF e &

329 fod omEm 4 Gfaum & ST =] 275 % d'd MUl & AI] YsRA HEl STEH, T
Tl ol STEH, TR &5 SR R MU Yaud STH & Heo § foxita ad 2023 § 1.92
o HUE T, HT AR & A i Fohiieer 1 of| =] o &% <RE S SR w1 e =
atferent 7 | @1 S Tk 2|

qrferaRt 111 7: 159 far MRt st TAwRTRYT & 3 ER TT TR @l 3TEM Rl 3TTded (S ©)

1 @0 & 9% I9 912 &1 9fd & fau sEe 86,201 57,467
2 SMUS YA HeHt STEH (HEE A9 23,294 10,976
3 T freml 9 gafud oTEe 69,421 28,609
4, @A &9 & SFIRH 13,192 275
=T 1,92,108 1,61,230
;== faam

Hehe & IR 09 & T § HErEar &

330 T SR SU-USHE ThR g Teh 3ol @@ U oifed Totehlie ifd & e ol @R i g,
% WHR T 1 i 1o H Temd s 3R T bl QR Tolg | 3T 557 & fore deanfed
FE % AU AR heH S € T o STege) Gomes! o g8 Al o W FH & oY, TR 5 ®§ o
frafi STeedt gerest S 6 & ofeten fodig o 2021 @R foriia of 2022 & SRE 2.69 @ wg
TR SR fu SR 38 SRR Bl Th-UF i T Rl SR R e saes sifafie, i e wgem
% ToTY T2 o1 U8el ST M SIR o SHeR0T Gardl fensdl WeM ohe & TE ot e o 2023 % SR,
G TR 7 30 A 2022 Teh T I 3 FHel SITHS! JoTlersl & T 1.16 @/a s T9 S fohu)
el B EeR 2022 T RS SR WE Tl I I8 T PFIAH T & Tole T 81 o, &g 7 99 A
O Tl ¥ S I S 3 T W ol SEEA WEH i W SS9 6w T €

oo a9 aul | SiTUEe o Fafyd sTwel & STuR W < Jfoaaheul, R asfat & e a9 M,
SR T YIS ST, TAl Sl GaTael e oMK & aR § %3 A w59 g8 € % whin
e fSrent WeeHigdes 1w T fohan wn, o7 © A @ T wHeml & qed s Stewel @6




T f - T ger | D7

9| STCEE W Ued R o1% w1 oaweeli § oA i fier arl el TSehiig HHEAl H1 ger
F TG, AT & Y BT G § HA H GO YU FI GO AT 1 SHTEd gd i
e |, Wa sreferae § AMHE 11.5 e %1 X @ gig g Al el § wuied w5 SR T
FU W T H AR BF A6 el TSR GEEEl (I gfed) o 11,1 gfaea w6t gfg gEl
9 0.97 *1 gfg fifeq @ (qrferr 3% <)

ATfGTeRT 3%- STWEr W THIEA il § TGl ol UIW /el TSIehloid WaTed ( 7auT Hied )

3 W HE T
Suaet | wurfed TeEet
gt o afigfad T a3 3.22 3.48 3.73 441 441
Stegdt H wfmferd g w3 1.66 1.90 2.02 2.48 3.14
ST HRHR 0.32 0.32 0.32 0.42 0.42
SwEet o wftfad &3 9 T
o N 3.75 4.08 4.38 5.46 5.73 11.1%
A S 99.44 112.34 124.68 137.72 153.92 11.5%
T bl 3F SEwdl ¥ gimferd &4 0.97
H SuEet ¥ g TS & gis :

UGS % 9% *1 emafy H, Siuadt ¥ Il i Wi e arel kel Siohioid GHEH ($h%
STgSt | A0 |fed) ¥ SHUEel ¥ Ugdl i ofafy (difereht 3@) &t o § sifus gfg g8l
e I SfEd STUHt S URH & 14.4 Fawd | =2t 2019 | 11.6 Wi (STReets)
® T 3R 39 @A g TE Y9 9 €9 ¥ Seoi@4 B

ArfeTent 3@- SUHSt WUTelt | TS ekl UTW shel Taxitar Gamed ( favur |fed )

3 @ FS T
Hisegd! 9ue 2.02 2.27 2.10 2.69 3.14
TESTHS WU 279 3.09 273 3.44 3.98
STESITHS! TR 5.99 5.87 5.66 7.62 9.40
o # e fwer
0.85 1.66 1.68 0.69 0.35
Sael gatrast

Teh & oK Teh RO 1.10 1.59
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SiiTeet yonelt | Tl & fAu et eed wEmeE

(1) TESITHS + T ol
SESTHST + g & SuHt 9 7.89 8.21 7.61 9.96 11.95 10.9%
ST

(2) TESHEHES + AT T
SMESTHS + &% & SHTHIA | 8.74 9.87 9.29 10.65 12.30 8.9%
AT + HITTEST

(3) TESIUES + AT T

SESUEE! + &% & SUEel § 8.74 9.87 1039 1224 12.30 8.9%
SR + HIEST + B0

TR 1 AHAE SErdt 189.00 200.75 198.01 236.65 273.09 9.6%
Tl T 3T ST et

¥ Sfuwet # 9% € afs 1.13

(TS0 H BISH)

Te: (%) Haftad fom o@m &1 fawife & SgER Siwe swRe foxi ad 2013 @ faxdia ad 2015 @@ 0.32 faxdia a9 2016 9 foxia
¥ 2020 TH 0.42; R foedta a9 2021 ¥ S 0.41 HET ST B

(@) T % TU AT 1 e SESNTHE IS H1 50: HA ST 1 HE H SNTH § T 1 7 HSNCE I HF B g
T % WY AT HRE H O K W FHAT ST L

() WE @ fRHR 2022 T B 3G IS H MR W i a6 2023 F GUE w1 fedve fhar @ 2

(91) A foR U Seedl GuE el oMyl SiR ST ied Wehel TR R Ay, SRl oMU & WieAw @ shdd Sl §UE &% 9,

SeEdt & @18 1 ghg el ff 1 (=1.05) A i B

Seaet § qored & Fafaa e & otamEn, Sieddt & a8 &1 Aafy § Al Sl gatrast o
Y foRran T ol R STeHet Tk S R A off, Ui | & fau ufd ad 14 faw &t
feer o gfg ghfvea ot 18 a9 waA X Fawen | frdt ot oTm 9 A & a9
% U gerest i ASH aR $1 TE ol GITeS 1 oAl oAl hl SHTHS & a-Tod
faaor & @ B WA A 7E wE & forg off o F' g oA < sfua @ R enfde
faemE | fiRee & aRumasy a3 Tod § fijae &t fRafd o getesn gomeft &t 9 &
o & a% % ®9 H IRefeqd &1 foman e

T, AfYess He™ 1 T2 7 SHUHd Geres 1 GERThdl 61 ToA & Toed & a6 &
w9 ¥ faftre w9 9 weikia fman 21 faxita o 2021 & <RE, ofefs <am@ & wRO #% AR
T & TeTe R Yfdehel 99T veTl WSiugel SR geresn Susk §Ue H fiNee % weAsR
Tl R G3TES 1 AEedhdl | HIE! Ifg g B Toh Gehe o ste HifHd IsThisia SreH
TH % SR, b5 7 R SR ot ofR fraftd Sitwd getes W A & otelen S
TH-Teh hich R & SMUR W T &l = AN 3T KON hl STCHS] J3TESN STHL iy |
qfers B arell S ¥ g SO 3R ey 98 T W oaE el 2
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ATfAeRT 37: [ATEST A 3 faxita a6 2019 & fa<iig a6 2023 & Wistwaet
T WETEar i

e g %, ffde T g a9

(1)THSIuE+ STESIUES | T Rl 3190 5.78 6.03 5.56 7.25 8.69
iz g 42%  718%  305%  19.8%
(2) TESIEE + oTSeEdt § T A o 7.68 7.24 7.94 9.04
+ {3
iz g 159%  -57%  9.7% 13.5%

(3) TESIUHES + SAESuEa § TF a1 319 6.63

R 7.68 8.34 9.53 9.04
Te-g-a8 gfg 15.9% 8.6% 14.3% -5.2%
e (%) 'S W KGR 2022 T B AHd GUE F YR W i a6 2023 % HUe § afeawH fmar @ 7
(@) ot o 2023 & |l HERT THSTTEE, gares @ik ROl (Sugs difeet § #g 3) § od < a9
gig THNIHR € Fifh G A heel S 2022 T o] d1 TH YHR, FHel TESITES (difernt & 75
1) ® gfg 1 qor Tl & TESITEE US%d & YS9 il 919+ 1 Th oed SUd
G R T S e A A s A A S A ne et e A s e )
qeqfa, 9% &9 =R MR W TUE T oG HS, A dferw & G 1 H gfg foxim ad 2022 # 26.5 wfawa
IR foita = 2023 & 17.3 wfwe 21
STk fovemo g6 SEd © foh Sumet &1 oFewen 3R sHe HEedd qFf 4 39 GhN A
o Tl & TSTEd shi Th - Y YU 1 eatdl went= 9 e @ € afes fosat
o o % SN SAYAyd ol el % die Tedl i forit seken Y @ off i 21 ShuEd
& A9E W, IR Tl & T RAES! 1 IS Herl T e, 7 € 9 afvee Hemrt % SRH
T SYAYE] ST HU H HEFH Y I T 1 G W =R Y Hehd 9

ia: SHugel W, SRS, wid soe, Wierwd iR S wE=e Geed, T gorl HEed w1 fami
Tl & for S o & 99t g 9 ofR ga & e wiedres

331 afYesh Heml he &% 91K 9, e 7 T ThRI w1 Haet SU S bl Tk g Seie
I (THARTA) T Ha § TR W@ 71 78 fada o 2021 H Shegedt 1 5 wfaem, foxig o
2022 ¥ SUgEdt #1 4 gfae iR foxia ad 2023 & Sfiwgdt &1 3.5 wfae freifa fawar mn
ol 38 Afafa UM &1 T few 39 Quri ¥ S o S T hl 3R YE FA b forw wenfed
F R 9 ST &+ o, foxfim o 2021 #, afafed Sum 9w &1 & o= ‘ue IR T WA
HE' YUl i @F] 3, AMUR FH | T § Farqd GuR, TR0 e Femaenst ga9d
QUi 3R foroteft & o Gumil w1 o] 3 i 9l TR Sa ol gRomee, 17 T30 4 Tk T
Th T IS YOTelt sl 1] TR, 20 T3 A1 £91 31h g3 foemg o i gumi &t qu e, 11
Tl A T Frera Gt guR fRT oIk 17 T A qol/enfee w9 9 foe & o gur few s
e, Al U 1t fewmn o ad 2022 % SR T4 gR R S ot gfgefia e
= & foau fifa foran T on e @& w W FE W e 9 A e SUR e 1
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332 T & fou fuifa 3 SuR S & oreren, dsed o o A fasielt &= ¥ wee &t
Tehel 19 Be] 3R (SHTEEd) & 0.50 TRea & YeeiH-oeid sifafed 3UR o &1 STaer
TS H wI AR 1 offl fodfg a9 2022 ¥ 2024-25 9% J&® a9 IR a9 & faQ g9
faer Gfaaor 1 fawifer &1 7 21 faxdim ad 2022 % forg, fuif@ guR 99€e &1 @ FH
% fou 12 T AT ¥39,175 UG TIF HT AR SUR oF &i oqmfa & T off

T o YSITa o o Heel | whald Heradr

333 @5 W&R 7 fozd F a6 & A T WHR *i o Few & forw Tt w51 fawi
TEE1 AT’ % ded 50 T H S G HO YRH R 7)1 fodia o 2021 iR fa<dig o
2022 ¥ TSIl 1 HEA: 11,830 HUS & 3 14,186 HUS T. i T WM i TE| T bl T
% g & % SEm (TETEstd) & Fefeonfatee ok gufea & gl gTEe 2
W@ET U8H 3 & fau faxita a9 2022 # ided &1 T or fuifa foean o om fodia o
23 & IRM, V2 HUag et &1 3R fd 98H FE F fAU Fer & qed e Sl agehl
1.05 @ g +93 3 fean T 21 39 S o uh fo v wveeh SR fafire guri/vedl @ W2
B TeH WA € (arfert 8)1 favm &9 4, afs 77 wanl #i eifafted Sur @i & &9 o
T | @ S T FHT SFATAMG S, q F HE WHR §N fau IH a1t IUR W 39 AN
WA Al oA W AET | T (e, o THHT STAN o 5 & fow Y Hehd R
IAH R § I A o HU A S o HE b A 7

arferent 8: Taitar ad 2023 ¥ Yo Frawr 39 o=t & o favie wer@ar JeeT @0 ==

(Vg %)

1 foreftar ad 2023 ® *T STROT & UM H qEA 80000 68,592 31,571

II o TfaeTie o Hefig == 5,000 1,458 1,458

I frersieHaTs 4,000 1,616 1,616

1A% fefStergsiem & fau e 2,000

A% Fifeshd HER Had 2,215 2,011

VI IR GUR 6,000
VII fafeer &R geemsom 5,000

wra: =9 faam

Afyesh HTOl o =9 HY Sl Bl TG AR ToRd W Ifachel FHIT STAh Io9 &1 faia sraeen
1 geqifed fohan 21 Tafy % AR 7 ST TEAll & HEAH 9§ 6T TRl hi HEEFd H1 7, 9
T R A o 310 GEE I i 98 & fou %en Se €

TRt i foaiia =eeen W A aaaH Rue H, AREsTs 4 9amen ff 9Ra &1 §9fd & 908
S M B qor | 9gd HH oA T H HU § AYF A ©, 36 YHR UG § G Hq
M weel o o2 UMM W gUR 1 YSIEY U9 S €1 Ay, deTn iR e S| Ted 3 ST
TS i deM & forg ad & SR oo Tl |t Y bl "Wt feRa Bi6 7
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TS, S Yesl, JeTHl, Selesh, T US31, BRAN, il 3 @9 SH &9 T4 91 qg=d
e T & 3 et A 2023 <R ST ferstell <3 w1 wEfd e W R R 1 g
AR, IR WY 7 TF T IR A FF =qwon w1 €, {59 dwd fGafw S sweaRe & #Ra.
Hi W EEY Yook, eIl Yook, TEER Yok SR USTeRtol Yok | o whi T 2

T Sifafter, S Tl A fodi @ 2021 IR foi o 22 ® #g WeR ¥ AR dedsd ww
F & T iy & fefietor iR Hufhdi % gt i feen § off v fhe # s gudi 9
IR Hafad § B € i Fehe i 3R 38 Scaeeh ST o oy S R ¥ weg firer
T R AT T HS T Tod Yo TR H Feh@l T & fau 39| &t qiemmd
IS, GO o2 IRl & e & fore gfRamm &1 tswyya e, SR QU STl i gdirted
#H & fIu orEm SR Hiet @1 BRd X et 2l
@HWﬁWW@ﬁ

TR T HUT WHTEA

3.34 99 2020 H STdYel TSTehEE fR ol S@d g, 31 W H Fedl TN SR Toh Haeu
f fofar & &9 o 3wl €1 SEuAuEs | a9 2022 H favd WR R WWHR FU1 Fehel W] SR b 91
et W @ 1 SHH ol €, S dfveesh Hemit 9§ Ued & &R 9 o1 7.5 giav St 2
BIeAifeh AT ST & S0 7 SAfYasw HemR % SRE S H T TSN GeEdl H d9% HE IE
T Tz o, qenfu ofyaes effyaaaret & o= dfvaes foxia fefm@i & THd <4 ge osie Fesow
1 el HY & T Sed et et 9 SR IR BR HeEEl il Ted YSH i & fu & R
Sl T oeie § TR #R W (R 14) | Sedt = <4 @R efiedt gfg Y ettt
w1l faerry, 3 9ol e, wg@ ol w1 fRat a6 gt ) H o w0 fawm s €

fort 111.13: B 390 GNT Hehe! WX, STE o W9t & ®9 § wafies 9w wivt # gl

i United Kingdom
North America Germany g
3 54 5 -
0 0 4
g
-3
a & 5
O 8 g
3 S
£ S -5 £ -5 A
= E 8
8 g g
M @ 3
I~ s &~
-10 4 210 4
mUS ®=Canada
s 15 _15
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023 2019 2000 2021 2022 2023

ia: e, fisd o ah e
die: e & wiawa & &9 § weofhew 99 A EEWE 9 off W F; gew W H AR B & " H 9 5w
wiftd erfaftem TSt @9 i <eid € (ST @ ¥ I TS i sighi) |

“https://rbidocs.rbi.org.in/rdocs/Publications/PDFs/RMF101120223 A34C4F7023 A4A9E99CB7F7FEF6881D0.PDF
"https://www.panchayat.gov.in/documents/448457/0/ Assess+the+Availability+of+Resources+for+Creating+the+Assets+and-+Initiatives+tak-
ent+fortGenerating+VarioustOSR+%281%29.pdf/b4a01029-d4{5-ab38-becb-b650b269f338?t=1669965866134
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3.35 39 dfvas g § WRd & SR RO ThIgd 1 TIvedor w1 Teeyl §1 9Rd % s
T, %% AR F Hol T, st s T ok § Sierdt & gfaed & ®9 § ofuamgd R
off, for afvaes wemit & <R faxa od 2021 ® o gfg <Eh T w1 § 9% gfg afves
TEMM & I 7 Tored AR S o df fivee & wRor o@t g8 sifafad =99 i el &l
T FH & foau sifys et 39 & aRomreaey g2l fadia ad 2021 § $% WHR & A
A St & 59.2 wfaera @ ez fam a9 2022 () o 56.7 wfae & T (fo= 15)1 &%
TR 1 hel R & GqE 52! 1 diera foewor arferst 9 o o o 2

fora 111.14: AfYaesh WEMRT & HRUT 3ME A5 & 1% g RN & HUI-SISA MU ¥ o

65 -
60 - 592
A
a
O 55 - 56.7
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45 -
40 T T T T T T T T T T T T T T T T T T 1
FY04 FY06 FY08 FY10 FYI2 FYI4 FYl6 FYI8 FY20 FY22
gid: WHEr w0 W feufq g9 & fafy= i
e fasta o 2022 & e arfaw €
ATfeTeRT 9: shg WY it T feafa (vr@ =g & o)
| 2 3 4 5 6 7
. WS 0T 5711 6150 6845 7549 8565 10523 12121
(hR1+ehR2)
il SIS S5 53.05 5742 6401 7075 8020  99.08  114.62
(%+@)
o, Terent A=
’ 4728 5049 55.10  59.69  65.60 7859  88.17
yfasyfean
@, {-feeht o=
T 577 693 8.91 11.06 1460 2049 2645
yfasyfoet
2, W& W 407 408 445 4.74 5.44 6.15 6.59
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o, graiieh ﬁ'@T
N 8.16 8.57 9.15 9.96 13.70 12.74 11.88
T, fafied awe™
) o ) 0.09 0.24 0.99 1.12 1.39 1.39
= 65.27 70.16 77.85 86.35 99.91 116.98 134.08
(HR+E+TT)

Fia: w19 soe oK fom @@ (fafe= q7); emfem <@, s

A e AT 5 THEIST R & (faeia @ 2020 @ T4 IR o= gk weifaal 1 fae gfasfeat
o TICHEE O, YRd SRR & Tl 9 3R qiiehar w1 a9 | U8l & R0 i sigei)

336 WRA 1 QSR 0T Fhgel STUETRA fer & oIk W g1 qo <A1t <X ey skt faewan
Tl IEftenE & gd T e et T A e (e 2018) W S0 w9 ANl & <R,
e, ‘e RA 1 AR AR RO Tt & U € IR o gw | Sifhd 71 safaw, |
TSTRIT S SR HreSTeh S0 W 9 Tgifaer | 3R el ® aifersh SR 1’ A 2021  ofd
T % WHR H Fd Yg A H, 94,7 Ffawrd A1 sie] ge1 | oifera off, Wafer @i
R O 5.3 Uae o, S | gE1 Sifew b qwiar € (Fae 15)1 5o stfafiea, et faceh
FO T e T W g AMUHIE Fedl T 7, S 38 ARSI Yot SR H Stfterdr ¥ o= ?
fo 11L15: wrdwiter ot § fodsft daam 1 To 111L16: srermen faifera Shg o &t

arqua fawr ad-2022 gfasfaat aftueamn smafa @ fawr
40 1 =2012-13
35 - =2021-22 (P)

30 - '93 I288

25 I I 229
20 | I 190
229

Per cent of total

15 -3
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5 - 11.
0 -
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® External liability  ® Internal liability yrs yrs yrs & above

Hd: ol RO YA Yhiss, ST & fawm ia: Rl w0 fefq o, fafe= oiw
e foam o 2022 o forg ertene afad €

3.37. 9 2021 & 3fd H KA H e 70 g w9 o e e @ W ereia ®, fed sreerd
Al 01 SIS 1 Soel 1.7 Ja9d 21 STl 01 WEerl < < i Merd 9 e €, S
S & PIAE 1 FeeRdl ff TS F 1 WHR I KAl wfagfedl & s =i w1 aifia e
TRYsFerdr /2010 & 31 9.7 o off S AN 2022 ® 3fd H w@d 11.71 ¥ B T €, T8 YR HeAH
ety o YeAeter Sifen &9 e T € (fom 17)1 fusel & =t §, i oo § w9 999 § 9Rus gH
At feiferd wfasferli & era & fvee o €, Sefer defaty sfayfaa o ot =+t vgf e < 21
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W R o o1 980T

3.38 W TSN fod T €Y W WHR & HT I feorfd w1 TeelihT ySH w2
o 117 frod £ a0 o 9= WHER RO SR A F TH Kl ST | HETER h HROT
#% IR T TR g Ry U sifafie SuR & %R0 fam ad 2021 & <A Fha o] AR
% AU % Y H WHN WHR I AR | ast ¥ gig gg) wente, foa ad 22 (det) #
UM T wH fag A o T {1 kA Rl SR & Uawd & T H AEHE TWER ®
e off fom ad 21 § ot Ry fag & 9 TRk © MU R HeAw edfy W WM R °
TSRS Gk & TH T STTEOT FT 1 ST9eT 1 St 2

ford 111.17: SISTH & 3MUTd ¥ | TR ol SaTRa fad a8 21 ® ura e =nw fag)

| o T
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Outstanding liabilities of General Government (RHS)
Gross Fiscal Deficit
= (Gr0ss Revenue Deficit
Hd: STRSSTE

Teh HehITeeh ToehT-SaTal &F T 3T WTehMT RUT ohl TR ST TEl &

339 BA & a6 H hU W oAH 3 ¥ Feit Suum =g ofR et fee ) o gamEt &
e ¥ Yoae &Y 9 iR el ®9 4 S gfg il seen fier &1 qaeEr 81 e gehd
e AR F1 gfg T Ao orafy H 9T gU 9 WU T B HI Gl el 3k 39 /e T
T TSR AR Hem B WRA SRR 4 el % W ! (EhE e @ fau seg-eny
A fasha WHEITT TR SISt & 9 & ®9 § 99 WK R0 q99 2020 & 3Ad o
75.7 Wiaerd o1 S S afvesh HemRl % SNH faxi@ od 2021 & 3fd § 89.6 Wi & =
A 2022 & 30 qF TR HEHT SIS & 84.5 UfA9Id d%k e T TN &1 husd-Hifid
forerTd T SR 29 § 9N faehE-oar X & S ] WehNIcHeh o1 TEH | | 8| SiE fh
= foa 111- 18 & fe@mn @0 2, 9% @ 9Rad & fou tfaeifas €9 9§ gencrs @8 T
YehRIcHsh Tt =TSt X oh1 e 0T &R 1 TR o0 T@al €1 sied 5 quiian € o s onf
& fou Fiar enfefr fasma srefogemen o Toiaivig THe o TeEd i 2l
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3MTeRfa 18: WA & Tau faerm-saer 9% &1 3fa¥
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Source: RBI, IMF

3.40 % <2M H g9 2005 W 2021 T SHSHH & I H H0T § IReda i g siferemier 3o
o vy gfg ol guidt €1 9Ra % fog, 98 dfg 9w €, St oad 2005 § SErdt & 81 wiaw
G ad 2021 | S & w9 84 wfger ae W (Fod 19)1 78 fused 15 i & SR a=iet
el faenma 1 geeyfn o dud gan ?, fSod gicAs fawm-=ae A i gen 2, fomes
IROTEEEY, SISt | o1 S Wad g9 S @ 2

MFfd 19: 3 9N & 9 2005 37X g« 2021 & A r{UTd st AHT

TN BT & W T
Japan L »
s 66% @ w128% 174% 263%
UK | 39% @ #95%
France . 67% ¥ 8113%
China | 26%® 872%
South Africa |  30%® ®69%
Brazl 69% B »93%
India | 81% B #84%
Cermany - 68% & ®70% . 2005
[ndonesia 41% W8 43% . 2021

Id: IS TRMIHS STSqh, TR 20221
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Afyah HeMR & 9% SIS ST & &9 § I=u qsehiuE =2l 3R g o & 39 & fau e
1 fao 81 92 gU TShiHa e @IR 7o~ Sl U 1 THIeH % a6l deh oiaR Sed faead
o fifed 21 ©h RO gfaqearcrss YA 9@ gl g @ R 9Ra & ferg 10 wfaea w1 R 9fs
% JRUTHETEY $y WHR H1 =1 X K0 I §gd FH 8 Sl 3R I8 9w Hemrl & 9%
% Iu H S Wl GHM WH & dESE 999 oAl

UREwd | % ded, T IR o 1 ariieeh % GAH @d gU, AHAEE ST Sied o & g9 @
qeish TSThIGId S IR 01 STU o &R W ferar s @1 fordia o 2020 & femtar o 2022 ok
T o 10 9l 1 ofg W AR Th WidaeAdsh TEE STErd STErd ol SHE @E T 2
JiqeaTcres SISt & Ui & €9 | s TR Sl aRdfodh Jsieha el foda ad 2020 # 4.5 i,
fordr = 2021 ® 8 wieer @R fareie o 2022 | 6.3 Wi qoh @A 1 SAF I T E, S St
FIAA Y HA B (Al 5% I dfr () SR (T) <@ S YRR, STAIT STErdl T g TR @
H 1 SIE S TR RIS u[ | %A ? (qe 5% i ufr (@) R (3) @)l

Aferert 5%: TR gfig & TRUTTEEY €9 a1 7 91e 3T /UT I U ol S99 &

T wfaasareres wam
arEdfesh S (@ FWE %) 189.0 200.7 198.0 236.6
arEdfas Sted & gfg (:) 6.2 -1.4 19.5
S & e gis(:) 10.0 10.0 10.0
I S (A #R0E %) 207.9 228.7 251.6
qRged 1
REfoeh ASThINTE T/ SHErdt () 4.5 8.0 6.3 (A)
F5 TR H s TG St () 50.9 54.8 55.5 B)
qREed 2
Hicud TorE Jfg 0.8 1.6 1.6
STAIG T5%a W8 (T S %) 18.1 21.0 24.3
ST ASTRIEE w1l (T IS T.) 8.8 14.1 13.7
STIAIA USRI H/STHIG STerdl 4.2 6.2 5.4 ©
g 3
Hicud TS gig 0.8 0.9 1.6
ST U5 IR (T RS ) 18.1 19.6 22.7
ST TSI BT (T HAE %) 8.8 15.5 15.2

TR ISTehIHT Hel/STHING. Serdt 4.2 6.8 6.1 D)
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9 7

ok = (A HAS E.) 23.2 26.9 35.1 37.9
G U9 T8 (T HAS %) 16.7 17.5 16.9 22.1
A TASTH I Tl (WG HIAE %) 6.5 93 18.2 15.9

Irforh TSTehIHTE BTel/ATdfaeh Sterdt (:) 4.7 9.2 6.7 (E)
$% THR HT TRAfaH hol/arEdfas Stet (:) 52.7 63.3 59.0 F)

Eﬁwaﬁﬁﬁém\‘}ﬁ

qefy, Tkl Ble] 3cUIR i S=a faehrd < off I=9 TSR & HILAH 9§ TSIhIU o1 ki GAIford hLdt
21 foveioor & ufiged 2 o TS HiMel % wieEE @ USRI W o SiEidt U W S= S
gfs & 99E Hi Wit fma T 21 faveme § o % R ! ardfas & ®9 H aEg @i T ol
farita = 2020 R forefta o 2022 ® et Towe ghg R foxia o 2021 #1 TR T ghg
q T W I=d Sl gig & U9 &1 °En FUiia 89 1 STHE Il T A1l Feied Tsd
gfg foxita ad 2011 & fau A T off F=ife T SIS §H=" & a4 ¥ Jrafas gfg 3T
o1 e =& fopan ST HeRar o Gafud ol % fou SrAiG ToRe SR ardtash 49 1 SuAM
FTh TSTRIEE BE i TOET i T8 off| Tohed =e] IR o ST o &9 H TN TSTeh o el
forita a9 2020 ® 4.2, forcftm @ 2021 § 6.2 3R foxita o 2022 & 5.4 o, S G § g AL 9
984 A | (diferR 5% 1 dfRE (1) SR () W)

o fafied, g9 ey 3 ¥ 2@d © T e gfig & oma fodftm o 2021 & foset s-ad =
st Tord Jfg 1 <@d ge iR faxita o 2020 iR foxita o 2022 # aradfaw T i H
T T g, SIS o Toehig e 1 U ot off are # gu s 9 %9 € (@ et
5% 1 i (%) 3R ()|

TH UIqeATcTd AWM $ How WA & HeAd ghg off, 9% o @t ©, @ "emH sty § et
THHT § TEEA HIN I 39 IROTHEEY Heih foxia Sgeeen el s+ @ gE, Wrd
1 TR 01 3R TS hT UM B & a9 H | ool Af¥de WEEE & HRo1 Afesh @e SN
FY F ToRd o RO dfeh df¥ash HeMA & 15 foaxdia yorell R a9 & IRumeEEy sed &M
% RO o a0t W o@1 21 A B AW e % Wi, WE g S0 Yare ud W agd ot iR
TEfT, TSTehg AERel § ff GUR B RO Sashar SR ek fade % An W we @A W
AR B, T Ueh ST(e T SHE9T B

Treret

3.41 9Rd TR A fuze w2 i § qoeheE ferar &) o § g9y Aifa oo g ?1 G @
ST FUR &@F & 3T & €9 H &id gC, WHR 7 fUsa w5 auf § 3He Aifaa 39 o)
T a9 | IR A R aie o fadeyul aRone w1 STET R U AR WEfTRT H AR
FH, SUES H G T, F U R FH BE, B I B WA TH AR gt
FOUME A NAfead & GAG w F WeAn Y w aRiefasw! dF i oeer e €1 5 el
S W sreferaen 1 Sifudh SHU=IeRTeRIur g3 B, ue W gfg g5 € SN SHdl gRI ST
de S < TE € SR TSRINT Yo &% Wid SRR i Fidagdl i fovediadr o g2 2|
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42. 9Rd % FO X AR F IUC § g5 T waet dfvaw qemMRl *1 ove @ enfefw nfafafeat
% O B W EYIH Iv9 @A & FRU g 7, dfesk feAiR (A ShEidt) # finee @
it gfg & wro ot g8 ?)1 foxfa ad 2020 ¥, faxia gomelt & =t ®© <9 % HRO 9RA HI
SN gfig efith 8 7| St SfRT & wuEa % SR TR @ o 3R YSehior T T e,
TR-dferT faxia &5 & Hehe 3 dfer7 yomelt & forw etffy=aaeti =1 e = & 3o =0
g #1899 w1, 98 gha el SO #1 gig i e w1 memd 3 fow ad 2011 frafg
I IR TRE HT &, foge SR Feme ShEdt orqsfd e T, S 9Ra o U geld se o)
foega ==t ereamg 2 o W W Gl R

3.43. TR@ dfyess srffyeaarei ofk wifadi & o9 9Ra &1 enfefr gur &1 wifd & @,
TSR TAEE U9 TSR HAfq & U 9o 1 YR il 21 qe Ay ariefe o
Hifqrd wrar & fau sAfus qecqel TSt et gAkEd o sqe Al are o,
TSN STRMEA HH AT U & W™ o siefegazen & |+ o & fou Iseha giedmed
H gl Sl ¢ S-S R Tl foeita fefaell w1 Tl s € ofk 3w v W =erd €,
ST = <0 A fafeq sifew difrgn %9 = 9w ?, 39 YR gEN & gt o @ fae s e
ifersh SROT, MA@ U, HR RO AR FEEE KO W G HI AN A S ¢ AR I
Bl o e o ugwl 21 SUHEE & forg, sed Sifem-fifam & e @ s e s
WicaTed JuTd, S=id tfeqewenesl i ol | eI B i GWEAl 81 T€ ardfaehal 8, it
forita IR S=1a 3R SRl g% erelcAeeneti & WHH oHAU8R Tl i B| USThING 39S
Al THE STASE W YSdl €| SHICT, SEeh! Rl 98 © foh Sehl Tsiehioia faaes a1 atfeeh
o U el 81 S| o Ted el W €, 9% Sed o 4 % g ° faviy w9 9 g 2

3.44 H THR H GURI IR =4 Goiid =09 & forg Tt =1 Wicdme 31 S W@ =1 dife
Tk Helgd A WHR GiAfsed fhan s 9 Suag-enaifid fawm orifa @ mem safy o
TRl RO R ghfea s

"IMF Working paper (WP/22/137)- Financial Sector and Economic Growth in India by Margaux MacDonald ; TengTeng Xu (July 2022) —
(https://www.imf.org/en/Publications/WP/Issues/2022/07/08/Financial-Sector-and-Economic-Growth-in-India-520580 )
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ANNEXE
ATEY 1: The ALK ol faita srawen o drataty ygft A Gefud s
ATt 1: ohg AR o TSR AMES
e S T H

T it 14.35 15.53 16.84 16.34 21.68 22.04
Teohel T o 19.19 20.80 20.10 20.27 27.08 27.58
Fe H T 12.42 13.17 13.57 14.26 18.20 19.35
TR-eY e 1.93 2.36 3.27 2.08 3.48 2.70
TR-F01 gofiTa wiftqe* 1.16 1.13 0.69 0.58 0.39 0.79
R-F0 wiftqar 15.51 16.66 17.53 16.92 22.08 22.84
et = 21.42 23.15 26.86 35.10 37.94 39.45
s 18.79 20.07 23.51 30.84 32.01 31.95
Yo = 2.63 3.08 3.36 4.26 5.93 7.50
RECaCiEC 5.91 6.49 9.34 18.18 15.87 16.61
T T 4.44 4.54 6.67 14.50 10.33 9.90
SART = 0.62 0.67 3.22 11.38 7.81 7.21
RIEEI:E

R o WSt 170.90  188.87  200.75  198.01  236.65 258.00

AT 2: Thg W & TSIRUTT AHEE (SSidr ohr ufdaera )

T e 8.4 8.2 8.4 8.3 9.2 8.5
Tehel T e 11.2 11.0 10.0 10.2 11.4 10.7
et Y st 7.3 7.0 6.8 7.2 7.7 7.5
R-F T 1.1 1.2 1.6 1.0 1.5 1.0
R-F0 gofima wifqart 0.7 0.6 0.3 0.3 0.2 0.3
R-70 wiftqEi 9.1 8.8 8.7 8.5 9.3 8.9
wA o 12.5 12.3 13.4 17.7 16.0 153
s 11.0 10.6 11.7 15.6 13.5 12.4
Yol = 1.5 1.6 1.7 2.2 2.5 2.9
AT =2 3.5 3.4 4.7 9.2 6.7 6.4
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EUSE IR EA 2.6 24 33 7.3 4.4 3.8
R =T 0.4 0.4 1.6 5.7 33 2.8

ATTAERT 3: ohg TG oF ISTGhI YT Hohdehl aht Taehrd &X (Wfava )

e it 4.4 8.2 84  -3.0 32.7 6.0 1.7
Tehel HY ol 118 84 34 08 33.6 9.6 1.8
Fe H T 128 6.0 3.0 5.1 27.6 9.6 6.3
TR-HT e 294 223 388  -365 67.6 -14.1 22,5
R-F0 Yoiima Wit 770 25 392 -160  -32.0 -20.7 102.2
R0 A 7.7 7.4 52 3.5 30.5 4.8 3.4
et == 8.4 8.1 16.0  30.7 8.1 4.6 4.0
T 11.1 68 171 312 3.8 0.9 0.2
Yo = 75 169 91 270 39.1 24.5 26.6
RECaLiCRe 104 99 438 948 -12.7 4.4 4.7
qSTE S 402 25 467 1175 287 9.0 -4.1
RIS = 131 75 3816 2540 @ -314 7.3 -7.8

Source: Budget documents, O/o CGA
Tre: (1) fodfta 3 2022 Fenfod oTgAM &1 gorn § faxda a9 2023 a9 19AF § gfg g8 (2) foxita 3 2022
gfded &t gor | foxita ad 2023 a9 ogFH ® 3fg @

ey 2: foxt =@d 23 & SR HistEe!l grT fow U su

B & I ° TR g Y& fohT T Guri A fovarg-sania & gomel! & fae ot gHat=a
el 21 Tk HI R e #R wemEd &1 fgen # wufa #1 7€ ¥, S $HFER et w
T 3 B 3R TR 1§ 31T <37 faoma st Afd 1 o Sg[ gy S8al gl gleen
TSH Il 2

TSN & oI T uTe | STt
o 1961 % IR fufem & sruede fiod &1 Tk € A IE # T F, S HEE@ H

TR Y T PTAH H¥eh JEfTh R0 a6 & 27q ¥ 3 96 & HiaX @osr 9 oo e
HI IS HH FI YA TH FA B TS A Wiessh UM HI Fiedied Hdl € IR
eheHarSl il HH HI B

o To-w R fed (emEdem) | gu 1 <o iR atfue fawafa faan mn 2, oo T
ot e, wfagfeal @ gofima oy, o oA, 3R R ST Wi SR eifusr glawrste
T & fau ey S SHwRd e ?)

o IR IUFEH, 1961 & Ted U™ TS il YO & & faw T T grau™ fowan
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T 2, fae fau Stfusil s o1 9arm WM g e % SIRY % B8 WEH &
fiX Tw Guifud e Sfad 3 &1 eTegsdl gd 2l

o TAIHT ARFN IR fiftdt & de OFe swyg H g Fh, FEAS foRivEa &
gy § HEEA % ST i AR HiE IR HI wEEIT hl G W & o
e il YoAafd wie SNFwl AfufEH % d8d Hodied, ordiel iR S[EHT oRTH i
Tk Rl wEeE S T R

qehgaarsit ¥ st

o THSHANT I T FH MR I HE@EA & AU foar gmem w1 f@wd 3 & fau
foreme, waTeE WiHFG 1 TeA TR T B0 50 ORG TUY dek w1 L ANE I IR 10 @
T9Y e ki TodIfed ™ dlel el |iifd § §uh I o e erll <&, YNSRI 3R
STaTeRe! gHved s & fau wfufa w1 gfean soieei™e ®9 9 gerferd &1 ST

® THSHaS FaET 1 HAfd i M &g gL R GR-aR B aell el 9 s=e % g,
AR AT, 1961 & ded Tk T Wrae fohan mn €, fomw afg uw fuifdt & amet o
FHTA T YT Wfed FET & YT B GUE 8 ARG O SvE e A1 gaied e
% A ITD A H A1 TR o " H e, sTdieid =menfusier ar Uit & wme
T SRR aTel 3=a =aEner™ ¥ A7 &1 STdial qiEa Al a9 dek o forg Tfia s fean
ST S 9 o Wi e R e O % 3T HE % 39 W I H1 Ea
& feran S 2

T TS Hl U & AT TRy U U 3 & oieaR & famr &t m s= T

o oiftich o1 foerul (TETH) 3R I-TeAo AeHl & Weam ¥ SRRl TIel F 1 Tk
HArqeniier o5 ot B H 9 foran T 21 3 SR Y SR i SAUR S U i B Ie9d
i T8 gHv=a wih o Sen § f syl & o wh fuifd =t asft yrfiren foxita
AFFET B 2, T YHR Teh L&l F ITHT 3 FI Tal FRfe & fou it SHa 9k
TgH 1 A et 2

o fou stfufrag 2022 7 enardt fefsea enf (AEn) = wuum & fau fafore gaum o o
fory €, el oSl & S0l W 30: i X W HT a0 S 2, 4 (AU HI And &
TAET) & G H HIE FHd w1 A T AW 3T oTetan, e fefea enfear &
=0T ¥ BN Al THEH R fRE 3T o 9 WHEiSa TE fRA S Wehdl € SR 39 9
% o6 | o TE agEn S Gehdl &1 THE El, HET H SR A G (TR RS/
a5 qHl W) & 1 ufae SEiuE % ot 1 €T % STeR W WIishdl & el Y o
S|

o TR A1 YN & Hay H ofld I SFIeNH W Gid T HT i Sheldl ot T SR 1 AT 3R
e 3 % fau fag afufem 2022 & g& &1 T 21 fRE Fardt w1 1 @re a1 ey
U I ATl Al 39 TE & AT A1 T & oI A |l Jed & 10: H ASTH (IR
Fene/aE] JHI H) el

o fom stfufam 2022 o wrae™ feran o ® fof e eruawehl & e ffyemar o SR e
I & fau @it 3R gderor sl & <A e o T ST o & fawg fRd off JeREm
% AN I A TRl & ST

o fom arfufam 2022 & gN siF@ feftn W« weeH i wiagfaal ® ot emy fmen @ 2
T ot oo &1 TE ® o @y ffun ok ey (fefads) fefun ol wraum sprge=r
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T TR A ge TRE TeEHE T i SHhEdl 91 dehieds e Hel %l hEdl W
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A Al €| Tel, T8 Seoi@d ¢ o wafeh woeiun foel sfawge feulfie & fay s
2, fiord oo Sfea goa feior & @y, 9k smavaes @, @ foel & dgd @l oty i st
Thel hl AN FE o o0 AHIT 1 IR T@dl &1 THSIUE, 3.75 Gfaed &1 < 9 99
foman o, Rad (W R H TR THESE giad (TEUUE) FHiRER & T8 Afa & 9 | 95
fean Tl 3 39 8% § @ o aeod ol CEHESH’ 9 CArESH’ den gHEitd ol oo
W M Higd wd gY, b &1 Tmel % gU Sgad &1 HWehd A1, S Hifgeh T weh h
YEAE H1 Fhd =l 2

‘%ﬁhﬂ'ﬁﬁ'{:ﬁﬁ

SDF rate

= = = Fixed Reverse repo rate MSEF rate

7.5

Reporate

=)
n
=

9
[
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i

Per cent

L

(5]
n
-

2.5

S () (=} S o S — — — — — — N o N N o~ N
[\ N [\ [\l N [\ [\ I\ [\ [N [N o [\ N [\ [\l [Nl [N
o = on B 3 o = on B 3 e = =] ko] 3
o o o
3 2 5 2 8 2 8 E 5 2838 2 382 5 2 8 &
Hd: SRS

43 Yfgerat afies foaemm@, S wHIfed o1 ®i9dl & 9@ €9 9 O 89 SR ofd 999 q%
MY @ ZFEMl i F&dl GHE 9 3= g il 98 SEH &l <@d g¢, THIE 4 78
2022 H U h-GEfHd d3% gl TS 4 gaawia 9@ oifad W R, wEEiw o R @i
Tl gfaen (THTETE) ® 40 SieE w5 iy iR T Rferd o (HemeR) ¥ 50 sidey
#1 gfg & forg wasm fomam @€ 2022 @R fE@er 2022 % st 3R Ui @ eifers dea wHE 3
iferdt 6 R, THEIG, THUHUE SR dh W H W T&w | 225 Sfdieg w1 gued gfg @) w
FERA (M) & Tk & YEAH =on |, FEfd 7 A fwma fF v gou 9Ra qEewifas
<o, 91 g% SATERAl SR I H W & eIl Hehd df¥aer gfieshivn @t fawar €1 feAiw
5-7 feEaR, 2022 1 YT FeliTaH 3% W, TAGE J Hifqwd W K H 35 Ay w5 @l w
AR I ghfed + & fou gumEsH &1 9ol W STeEl oA A o fRan T faem @
U FI T IR T &% iR o R
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4.4 Toe 99 & 13 gfae@ ol o § 30 fREeR 2022 &1 oRfwa fAfy (waen) & au-3-ad
(aMEsTars) 10.3 gfaerd i gfg g5l q1fy, Tohe Rfad A9 (HIReR) ¥ Iadd & e
X % yuE & fou gt s Hi § t od tew 7.8 gfawd i qer § 9.1 iava
g T &1 TE| e U W uREEEe § qR1 (HE 3 Geholvd (HemgE) # gfg @R 9k W
Fifae-19 & 9% @ T W W R @, T9-Ih7 T4 & YT & qehla 9% ° Aet gfs
1 BigH, v e efce™ § gfg & fou fSRR Sew@n 1 gl 21 2@ q%, foxia
ad 23 % <WH THO H fOER g@T ®9 9@ W R ¥ gfg & @i, SN & W S
SHRIRTEN gRT Sefed ol
arferent 1: Hifgen amm § a¥-av-ad ghg (wfawr &)

Hfer &= (THO ) -12.9 273 145 9.4 188  13.0 103
1. & v=ed ¥ ¥
(e -19.7 370 168 145 166 9.8 8.2
;i{ ﬁ ﬁﬁj‘j j; 8.4 39 64 96 285 254 176
2.0 W (TH 1) 3.9 21.8 136 112 162 107 7.6
3.9e W (TH 3) 6.9 9.2 10.5 8.9 12.2 8.8 8.7
3. %. SFaT & U@ qx1 -20.8 392 166 145 171 103 8.4
3. @. HA 6.9 5.8 9.6 8.0 11.3 8.4 9.2
TP S 18.4 6.2 9.6 6.8 148 109 6.2
afy s 10.2 5.8 9.6 8.1 10.9 8.1 9.1
gid: GTREﬁSHﬁl

e: 31 W, 2017 1 30, 2016 W Afeen, THO, WS R AR & U o feuitee wl sew
qre: 30 fSEaR, 2023 & ER foq a9 23 & ATH2|

Hifgen weaTeRn we fawia Refat @ goriy &

forT 2w qgT ot 9¥-aX-a9 ghg ¥ fwee | fog 2@:eifueror qgr o (THew ) SuE
17 - 56 - == MM
e MM adjusted for Reverse Repo
154 ceeees Aggregate Deposits '\
\ e . . S s
X Currency with Public 520\ P '\'\Fv“\ N
7/ VA
2 W
3 2
=~ = 4.8
5 =
44
5
5 5 5 8 98§ 3 8 9] 40 a4 o o o«
g ¥ 8 8 3§ & ¥ B8 8 I a a a N N N N
EE 28 EEEE z C A § 5 & 8 & § & 8
S = 1%5) A p= - n A
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4.5 feiw 30 feHaR 2022 9%, dfc A Wiw (TH3) H 8.7 Ufawd &I Jfg ge| e 9& 9,
wd S Gad Sl T @l ¢ IR o & SN o1 q%h TH3 o faeR W Ged stfush AnmeH
& €1 Widl & o, aifvrsesh @ & faw S B0 3 s oA 1 faeaR TR, S WeR W
et 9 &0 A 39 faER & gk @ T3 H afvfee &9 ¥ §% e a6t fewsd # 30
fedsR 2022 FI 64.3 FfwE #1 gfg Ty €, S fasd af #1 s s@fa & 61.1 gfdeem of,
S anforiearer st g seor feraeor | gfg bl e B

4.6 ©F TR - TH3 SR THO W1 UM - fumel o w1 gel oty H 52 w1 gorm ®
aTer-fegat 2022 1 ey o " AR W 5.1 & eied W R e @) aurfy, fad W % fa
U THO, ST Togeiv e &9 W SRSITE o U sehi shi ST TRT & FOF 7, 310 2022
Toh 9gd iy ol sdfae, fod ad 23 &1 Y3 | FHEia o1 ok 4.3 W &A o1l o
% fu gEEfa THo ote THO % Wgd s €; s@fed, 30 fEEeR 2022 ®I A HedwieR
IR Teoide At HedlwaR HAw: 5.21 3R 5.03 9|

ehal ol et

47 Tod o % RO IR TWWE Hifgh SUE & SoE d wifgg -19 & &% yEfd
ity TRt w1 feafq seelt g8 Aifsw Aifd & @ & ey fag ad 2023 & R TE 8w,
ST TS W HiRd off| uiferd [ R ¥ FW 25 diuE W THIEE X T W@ & A,
TOUUE ISR diferell T & & S| F=iferd 81 T - 3@ WehR hIReR &1 =gk 50 sded
T UgT T, S fF 7eMl 9 Uga offl WeReR H 50 Sidfitg &1 dgiad & ANSISTE & Had
% qRUmEEEY dfRT YUt W T 87,000 S H WfHp TRt w1 R gl

ety feafaat o gam
forx 3w oF @t gd-gv-ad gfg o o 3@l Ee &id T X 39 TAuuw
firtae HINER & Wiaw Gegafad oo o &
Net LAF Weighted average call rate
""""" Daily SDF 7 Fixed Reverse repo rate
| Variable Rate Reverse Repo - - - R t
7 — — — MSF eporate
........ SDF rate
64  e-a-- MSF rate
5
@ =
s 8s TTITIAY
@3 )
= -
O B T N S S EEEET T
™ 4
1 T T T T N A ¥ ! 3
£ OEF 2 2 82 B b odo&5 B % O 0O T T T S S
TS5 38:33842448) FE2Riiiied2ad
S8 2SS a8 g 2saxg g S8 483 -8 geB8 & 22

gid: 3TR<‘9|°I3TI§



T woe @i o woRer: ww s | 83

48 fom ad 23 (21 fG@R 2022 d%) & <A IFF o TwS TERITw ST 32.5 @
g o, Safh foam o 22 § 6.7 @ w4 ol foid Seh & THT GHeH wieh ot geu
o a9 3R T&1 = WI TEA 26 g 3R 22 fader 2022 1 wAW: 3 A # q@E 250,000
FAE I I IR R W (FeReR) Fenfuai iR i giugear & Ay 9 SRt T
F M R Y FE & AU TR el T 26 I IR 22 fadeR 2022 H wH: 3 A A
ek 350,000 HUS T T URed-E <L 1 (SNSARAR) Aot 3R sferge giused & ey
Y iR RS i T Rl T H & AL Tehal Seil| ST Tehal &1 Shiteh el 4 omRd
Ad i W (SYTHRR) - Hifger ifd &1 afemeq deg - i R W diferdt | R
% HAT H AN Toguia® J T2 (21 fEHeR 2022 qF) % IR AHaA et W W 6
Hfitd TR FRER a1, S@fE @1 & /A I8 28 S = om fafe= g3 9eR @ W
e X - 91 -TeerE dot faet (Si-fael), 3-9EH & ST yHIOTOS SR afurieges o - (O &2
¥ gfg & &9 ¥R-+R wsega gul

Hifeer ifa w=ror

49 fog ad 23 & SRA Sl HT SUR SR A U F diferdt W W F IRad F ogey Ifs
g fada o 23 (RHR 2022 %) & WA, TR S=HH -G IUR R IR FAfar-smenfa
YR R (U0 HUAsR) H1 1-99 H1 g dmia and § wEen: 225 Sideg @K 115 diduy
#1 gfg gl Hat T, foag ad 23 (F8eR 2022 d%) W T SR TN T RON W A
Id SUR R (T TUASTR) HAW: 135 Sidieg iR 71 <idfiwg a5 9e1 =, ford o 23
(TR 2022 q%) H M@ SH R R SGd o] A& T W (SHUERERMN) H 59
didfieg =+t gfg gl

forma: =] BT AT X 5w T H gfg

-------- WAILR - Outstanding rupee loans = = =WALR - Fresh rupee loans
== | year median MCLR WADTDR - Outstanding rupee deposits
11 - ====Policy Repo Rate
R
9 -\_.\ .....................................................
———— S oo T L -
g —--\-——_ \’\‘_/Q—"\—-~/:’: -
S 7 e et ] ——— [ a—— s —
= ~
[ S
[ ‘-~~_\- .=
5 Soammoa -I
\ ”~
S Ncccccccccccccccccccccccccaas -7
3I T T T T T T T T
[*)) (@) (@)} (@)} (@)} (@)} [} S (e} [} (e} S = = = = = N N N N [\ N
T 7T o777 g g g g g g aqgqQqgqg o doqg g g q
S § » 8 & 2 8 §E 5 B & 2 § § » 3 & 2 § § » =B &
- s ‘2" = 3 £ = S %’ = 2 :2 - S § = 3 £ = s g - 32 ZO
Hid: SESTS

410 fog ad 23 (R 2022 TF) *® IRA oF GGl B FeRor F1 favawor s wwa @ %
e & % Sl ® HHA § U RO R S=qUuAsR ¥ gy oifuss off, Sl s s
W TYUEIIEIRR 3R T 0 R SR Fsft i o forg eifuss om
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arfereRt 2: Weft Sk TRl W HOT T T S W Fawer

SYUUASTY  SgUUASIR  SHYUSIISIHN  SUUasil  TYUUAST  SxUelelelai’

— g - 9T ¥GT - A S . Eagll - 9T %9 e EaRll
w91 Bl EAl w91 BT el S

Hesien &

& 3 -153 -252 -169 59 149 51

EEIED -141 -188 211 82 101 59

T -150 -232 -188& 71 135 59

AL 31, 2017, 3T 1, 2016 S, THO, T IR ot SHI ANESTE & I i BEhl
*: foedtg ol 23 & e fagat 30, 2022 9% & ©

Hid: 31T{TS=I'TSTI'§

e : THYUTANR: ARG 37Td SUR ; TYUESIIEIR: id 3fed o] Hiadl s <
THHTASTR: Ay oafia SuR < &1 Hivd aFa;

woHE o wresiter, e ot et S wifte ?)
drowet e 849 ® §F
difeelt: Fot &9 & S%

Sit-Heh o= § faerry

4.11 99 2020 3R 2021 TF FAGR w1 B 918 2022 § 10 9§ & TWHRI s-€ W Ufawat =g
mﬁa%ﬁwuﬁwq@ﬁﬁaaﬁaﬂuﬁﬁww ug@a%‘sﬂﬂéﬁa%ww
Afyae di-e gfathe & Tl SR T8 W a9 @ ST o] i IR i AfCear i qwid
2197 2022 § 7.5 Yfawe % RO W g & 9% GHR 2022 F 10 WA B WHN A€ W
oifaeh #ied gfawat 7.3 Ffae @11 TaeR iR fag@eR 2022 & yq@ %9 o 571 A ¥ Ifg HI
Tfa ¥ ficee iR ggrewifa o o % SR gfatke o sl o) wiakd W R & @i, 2022
w1 S0 R W aifterar § &t o 2

fort 5: 9o | -Wek wfawe # wA o W B, 9@ it Hwal o (e oK aftrew e

8.0

7.5

7.0

k=

3

265

(o]

o

6.0

5.5

5.0

AN N N O O O O O O O O = = o= = = = O o o O O o
o8 s By Q O B o og & 0h @ o 8 g By oo © =5 S o B @ Q
& 5 3 R & o & 5 3 22 © o &« 35 3 L2 0o o &« 35 3 K 9°
{H<OQH~<H<OQ[—L<H<OQD«<’“<OQ

Hld: TheSTRT
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4.12 fo & 2023 1 TEG @Rl & <A S-Sk (S-fael @R wEEina wied) § fen afeqm
Y A F =9 TR T 27.7 A HAg W U T, 9T 6.3 yfaw #r ad-t-ad gfg T @6
TE| 3=a e dicgd Whit GRan 9ok | SR & faetedl/=maiar s sedt €= o1 <ufar 2|

4.13 foagsht oo, wresiter &5 & i, W Sorl SR Sgsd e % 9K gd THHYd
Sies Tfafafy § e’ 9kl | 25.0 faea i et Oel o 24.8 wiawd w1 e @
a1l fosft &5 o oo geemeie faael & SRE fgdias aeR o yg@ i @ % ®9 6 S|
fraer auR W, fadelh d% iR wufhe Ser faa fagd 9 sos o, gt 89 & d@,
TRl S, foxita geum, st wufan, g we, e &4 & dw iR ‘e’ fgdee SR
T fraa @ikr 9|

ATt 3: STT-Weh H /el THHYd AR Tfarare st Sui-ar fewr (vfavra )*

et &3 & o= 25.6 28.4 243 23.8 25 24.9
faaeft =% 18.6 19.3 20.5 22.7 21.7 22.1
R 8 & S 16.6 15.6 17.3 16.4 15.7 14
Weiftes Eer 12.3 17.7 13.9 20.3 13.9 19.5
g hed 14.8 10.1 12.7 8.5 11.2 8.9
T 5.1 3.6 4.1 3.3 5.3 5
EEEAICED 2.9 2.9 3.1 2.8 3.5 3.3
e st 3.2 2.1 3.4 2.2 3.1 2.4
forita weem 1 0.4 0.6 0 0.5 0
Eagl 100 100 100 100 100 100

p)

a: enfees e fawm, fom weme™

e *: A-faa 3R TaSiua e 2

v -

4.14 Tuzel <9 & T W SIREISTE R WHR A ST Yollell & o T 1 1 3R g5e i
% foru fafame iR Teidef g *i Aoy &, AT, Tohed, TSI 3R o & 43R &
SfEpTor @l o] w9 efefea Afara st & wed | it v few € aof 9 e ® o

RO el 1 oo ot o enfed ) |G SR o <Al % g o Sifem sraeieer e
AR T e ST qunelt go = H gfg & w9 H g e )
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SfeRT womet: Wufw ot oTeET ¥ GUR 3R qEE-U Sl AeEd T

o 6 wEHtst & STAUT oMU ® fivmae o 6@ wEaTeRTOT TeRS ITUT
GMar-20 BMar-21 BMar-22 @Sep-22 go  BMar20 EMar2l  EMar22  @Sep22
12
75 Fe
—,=:.
8 70 : =8
E ‘E = -
g g mE nEl
; ; 65 Ler_. JJ:_:.
= A~ =3 =3
4 R == H
== =3
35 R =g
0 X 50 - f =5 ¥
FBs PSBs PVBs FBs
d: ARETSTE

e TEdE srgfaa afofsas S & fou €, fogst et &9 % St & forg €, diee
fsft & & S & faw 2, whet fagelt S & faw 7

4.15 URoHEEY, 9t Y@ & | TEHEr &1 e i e § 9 9 AR §uR @ @l
21 SeAdi o o 2020 H 8.2 wiawd @ weaR fadsr 2022 ¥ G 9§ &% e TR 5.0
TfRTd W ST T €, Safw R Fonfd onfe (THeAde) B et ® 1.3 wEd & 3" o9 &
e TR W en T 21 fhedt, STwiE SN 9 Wil & WEAH W ghEn SieAdie ¥ Y 9w S
T2 F RO TS U 3ME 71 TA & g H Ghed S wEE & @ Aoy, w9 SfeAde |
TEdT A firee o @eE o sienfies &5 °§ Sy oo ® oAe STHR W gur g3l
AT o8 T R eTequor iR Fmio Su-ei & faw sifuss o1 @11 ST Sed U, SIREieTE
TG T T o AR URGYT & ATIR, SCAHT A9 | firae &1 ygfa skt &
Ge ® SR A 2023 W 59 4.9 Wfawid qo AR w1 egAE R

forx 7: SiTAUG 3T U | SMUE ATUR W R
12 OMar-2l @Sep2] BMar-22 @=Sep22

:I;q-.'.

%
#

10

Per cent
(@)}

e e gy g e
-.'.- .'-.'.- .'-.'.-.'-.'.-.'-.'I.'-.'I.'I -'l-'.' Pl

S
]

Agriculture (23.0%) Industry (37.1%) Services (28.2%) Personal Loans (11.7%)
Fd: SRS

qe: TSiE & WY hiSd § e, THderR 2022 % THHET & Rl SHeAUT | Hafyd & & St & e
1 gfaffere w2
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4.16 TH® STAMEl, Fed SHUAUY & H1e1, AL Horsl 3T (FHieR) ar€ 2021 ¥ TR
9 @1 § R fader 2022 ¥ 71.6 Ufawd qF TgH TN B1 CEHS 1 TR ML ot
eften & WIS 1 Fafy o witeh 9 W 9 W &1 U= 1: fod ad 23 & <R Sur fafafy o
TS & T ifed-wRa o (3REsgR) # gfg & wR0 faaer 2022 H WU § 9w
S| A, 78 11.5 Ufderd 1 Ysi W) gy (Hidielt) Areaeaehastl |fed =Aan gt seehdl
Y *H SN 2

fort 8: St vaiwar ST UTA STavashar AES! | It S0 §

EMar-20 BMar-21 ©EMar-22 0OSep-22

25

20

Per cent
—
(9,

—_
(=]

(V)]

0

PSBs PVBs FBs SCBs

gid: 3111731'1311'5:

4.17 To = 23 ) vEe AR ® <A THEET H enwyEd, g el o gfEd (sme)
AR et o7 e (emein) & ged o = o, foaxitg o 15 o fysell ar <@ T A
YR g Yollell &R R, Feel =19 319 (THerdens) o Aiegd gfg iR wraem o Aecyol &
% HRUT fader 2022 &1 T AR ¥ X % 9] iy (Wed) | 40.7 gfawd w1 TRl hi
gig e T wise Sifay & fog aREteng gu ey T Hel-1E 3R 9 Tl g @ o oed

gerrafeed Ysiihd € 3R |l ok wfdener e afgeal § oft =ae goi eaveshast w1 are
HE H gem gl

froares Hehdahl W AR G
o3 ooh: SRaME- anfie o3 9@ amenu- afis
16 GMar-21 OSep-21 BMar-22 ESep-22 2.0

BMar-21 @Sep-21 OMar-22 ESep-22

Per cent
o0
Per cent

I

PSBs PVBs FBs SCBs
Hd: STRETSE
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gg ST yunelt i HUTIa HURe &7 gRT HeTEdT WA HOT gfg

4.18 fom ad 22 H enffer wfafafusi & gur, 9 o wRUNeE *1 9 & foaxia ggear =
A, S 2021 ¥ W-TWE Sk KO & fTER g fHen 1 Rewm §% R § af--ad
gfg fedat 2022 ¥ gt 15.3 gfaw & T, S K@K 2011 & 9% GeQ 3ffush €1 9 7 Hhad

FamE affie Tfafafil & faer o asft feem @ afewr afos o snfe nfafafial § e ofa
HT gearer ot <wiar 71

for 10: 3wt 2022 ¥ TR-WrE Sk H/UT SeTAH ghg

20
= 16
()
g 12
9
5
~
8
4
= 2 =2 & & § &§ § &§ 8§ & g
= on Q = o0n Q = on Q = on Q
< Z g < Z g £ 2 A& < 2 A&
d: AREITE
o 11: &g iR-wma o& H/OT | = sneia gfg
Agriculture and Industry Services Personal loans
allied activities 25
16 25
20
20
16 12 20
z12 g8 gh Wt
5 24 210 510
4 0 5 5
0 4 0 0
i S m s oo oo Rl N~ e NN 9 oog
EEREEREE s rrrr oy S rrrrnk

W:STRTvﬁGﬂ's:
Ale: TR 2022 % IER fod ¥ 23 & A+

4.19 Fu gfg @R & ¥ 9w w9 G i W, Y ge ®9 9 e H0 F1 a5 /M
% HRU GIU R0 H gig g5 € E™ %1 Wi § gy sifees e w1 URa et €, S o't o
forerTd 3TR T7E9T o1 Tk 37=1 s T1fud idl 1 SUhR o T Seamd w01 St S=4 &
RO W& g WHI H SR Helg idtaieE & fu mo ¥ qei S| SAehTeld hiee eE
MRS Al (SHTASITE) & YHE g O At endl 3R TR %1 Sce T diede
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IS R 9SM fRT T FerEar iR emar STAn # gUR g 99 fRU U gHed g TAuHEAE
1 R0 W ISl 9 Sl 0 gig § ot e € | gaet § wul gig eiewE, et
IT=el WOt iR =R e o o o guR ¥ Ui o

4.20 fogeht frfd & it o foft sfoadt (WE)/sem oot (i) g/ %0 fem & @rr, Siaie
&5 1 T sedl 1 s WEEl % WeEw 9 qu feen o1 @ 21 fom o 23 &% ERE sy
sfeedl SR & Wi @ @ e T o | e ong, fafia ufErer ok emar faer
& foau o wmor W ffw sg @ 2 e &, aiffe (122.0 wiaw, o eferg) oiR et -anfie
SR (172.5 Wfaem; fader 2022 A 2022 &1 ga H) I R FhGINa FHO-SHT ST oSt
Y 5@l frod %o o ¥ SANRE & g9 A dal wl 9gdl g8 R0 9 &1 faaaih s 0
T A1 €1 FEl, HH TAAC S R Ay Oeed wiuie & & gt fagid & @y
TS e W YSlihd AT YUel dedt A U o WY T, SR Hw % oW | d% H|
% YaTE & agMl SR &

Tr-sifern faxiia ot (TAEUEH ) T U R @

4.21 9RAE faiia gomell § TIEUHEH &5 1 981 Hed Tohdl el 3G o ST o |-
el g T T R % HaY H EUhE % $hiee § R ghg ¥ uietad e gl fafae
e weel gRI HHYA, TIUHE HEMH % el i Hed L Fhdl 2| S fod oW 22 &%
SN o U9 U, GO w1 Ul | R, Hafdd gei s iR eyl g fafea foxia
ggaar o1 fafor feam

o 12: THEiUwE Sl 3R S7eh gRT Hiaaia /ot ¥ gfg

35 3 Aggregate Credit by NBFCs == Credit to NBFCs (% of GDP, RHS) 6
30 5
25
= 4
5 20
g ' g
15 S
3 A~
v 2
10
5 I !
0 0
FY13 FYI15 FY17 FY19 FY21 HI1:FY23
Hid: SRS

die: fom 9 23 (TH1) & fou wHEUwEr w5 wige (S w1 yfavm) fog od 23 & fou wwgst & usd
T iR fadat 2022 % TIAUEE g Hige & SMUR W Al 2

4.22 3T T oAl H RO GUR TWATHHE & kg StAdie s o JeMi &t g9 @@l
(S 2021) & IRA = fhT T 7.2 gfaer & frer @ fadat 2022 § 5.9 wfded @k @1 T,
S g8 HRTE TR % A qgd T ¢ T aw 0wt e | 3@l T, Gar e w1 S
U T SRl | o g R
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foa 13: STAUT o/ uTa § fivae: @t & W TAeiuwE! i ST ol IureTr § gar

16
B Sep-21 EMar-22 @ Sep-22
12
E
° 8
5
A
| . . .
0
Agriculture Industry Services Personal Others Gross
(1.6%) (46. 2%) (27.4%) (23.5%) (1.2%)
Hid: SA3TS

e: sehe H g fadear 22 § SeAdie o e Sl o gfafafie e 2l
ot 14 TEUwEl T YEYiA: OsEd gu feofa & | STReiT i wwuTg SR

280 E=ECRAR ~=—RoA (RHS) 30

] [ | 25

275 2.0
N . N
= =
S 15 8
5 5
A -

27.0 1.0

0.5

26.5 0.0

Mar-21 Sep-21 Mar-22 Sep22
Hid: ARENSTE

4.23 SeAdie o figae & e, wreiuwd & gsi o6t ferfa off fader 2022 & i@ 9 27.4
Haed % TSIRUAR & Q1 Aetegd st g8 €, S AE 2022 § 27.6 Uw @ gl w9 21 a«fy,
g Frame Evgshdl ¥ wIET SN 21 20 Sdeg w1 fiNee @1 9 4 sNewqu ¥ gfg &
FROT off Fifer HO § df Mg off| NN o7e oo # IR ¥ GuR g €1 152 TAeIuhE
% T % AU TTUHH & & U1 SIEH $eeh] & Tieldd i SThed Hid o [aQ STRESTE
% I T W Ul dodl € fh TIEUwE w1 e S 15 yfaed i gHae fafeme oo
AR i QU FH § fahet ft, ST aReyd & ded § Ufaw offl 98 wH: Heq 3l
TR g ufgEl & dgd 10 wiae SR 13 Wiawa e &g < 2

4.24 THAR 2022 T FHA THMA AR I 31.5 @ HAE & A, TACHH 1 @ S ared
U1 A Uehg @I ¥ TISUEHE 7 SO qord S § STl e § wed o€l "4en o ko7 &
SR @, 39 9% G, arstl IR T 1 TE o B1 Qe & % faw e (S w0 o
fewsit 14.7 Wfaerd) @R =Afaamd =0 (29.5 Ufae #1 fewiaid) = oolead qed ofHi w1 I
el




T Foe @i o woRer: ww s | 91

forT 15: 3ot ® Argelt guR & Wiy |t & ¥ UEeuwE g RO Gieaeor § uwed gfs

40

mSep21 OMar-22 @Sep-22

30

u H-]llhfl

Agriculture Industry Services Personal Others Gross Advances
(1.7%) (37.5%) (14.7%) (29.5%) (16.5%)

Per cent
(&)
o

W:Wﬂ@
Fe: e ¥ AT fadar-22 | " kO § &5 vl 9 9d @

faaren ofit e steTwan Wigar & A& @t W Wa
AR @t gorar: Fream @t wfwar s g s

4.25 Teamen 3R wheF remmar diedr (MEETE) 3 Heheudd wHl & wed e @t gl ggE
w1 8, fomg gelu enfler gaEl & stfus Sars swEm % fou sefed fean T 21 fags
2016 H STEETHT 1 TNYAT & o8 9, fader 2022 & 370 d% 5,893 HiuRe fXarel THEM Hishand
(diemgaRdl) I& e g off, TS @ 67 ufawd i s X fEan wen @1 s 9, o 21
gfaera st a1 FHten a1 FTer W &8 X K MU 9, 19 yfaem a9 o faw U 9, 46 wfae
REAT & STRY GHTE 8 T ¥, 3R 14 a9 Gehed AHR & STHIRT W HHw 81 T 9|
$IE Th HANE TR (HET) 1 @esl ¥ e ! IREHTH 3 & g 98 w3l €, S his
% ded fuifid &z vl &1 gfd & o1efi 21 fader 2022 % oid d% 1351 Hidke Af®wal 1 Fie
% ded Wfesdh THSHL 1 B |

fer 16: TemueT | Hismgemdt et feearfa (fadsw 2022 @)

846 by appeal orreview or
settled

3,946
CIRPs Closed 740 by withdrawals

5,893
CIRPs commenced

1947 CIRPs Ongoing
553 through resolution plans

Iq: sTEaetsTe (Insolvency and Bankruptcy Board of India)

4.26 &5 fagawor | 9qr e ¢ T =o © Semamd %1 52 gfave Sum 9 gefid ®, 39
a5 fodeR 2022 d e & | 37 Wiaed 81 56 Yo, S9N % i, TE TR e Hengemd
*1 74 wfaerd fafior &= @ oml 99 o wuel, TAyd o1 3R W &5 9] GeTEARd & 48
yfgerd & foru foeier €1 Safe dar &9 9, 9d ® s &1 60 gfavd fod wee, fmm
3R et Tfafatel | deatud 2
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o 17: Qar demdamdt st frarfa (fadew 2022 @)

3500
@ Closed @ Ongoing
3000
$ 2500
|72}
<
< 2000
S
g 1500
=
£
Z 1000
-
0
Industry Services Others
Hid: SEsataTs
ferr 18: fafmior & & =t W WsmEsmut ot asfia fawes
Others Food, Beverages &
8% Tobacco Products
15%
Basic Metals
0,
16% Chemicals &
Chemical Products
10%
Electrical Machinery &
Wood, Rubber, Apparatus
Plastic & Paper 7%
Products
12%
Textiles, Leather & Machinery and
Apparel Products Equipment
16% 12%
Hid: SEsalaTs
o 19: War a7 § oreT 1@ WSSl ot &ty fawrem
Hotels & Transport, Storage
Restaurants &

[1) . .
6% Communications

Wholesale and
Retail Trade

27% Real Estate,

Renting and
Business Activities
60%

Hid: SEsateTs
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TR URddT: SR Hael sl Fehle HwEr

4.27 IS & FUMHT Foqei-3TaX gamel # ¥ Tk TR/ & off9 36 5 Haeiiieh qradd fehan
T ?1 WeMERd & Y& BH W gt R 0 @ % e A SR RN i e s
IJE B W TE € AU dehE g & faw Aeeg ) femn 1 30 fadsR, 2022 @, 7.3 @@
FE & Adfied fehice arct HEl & ARG Y& HH & T 23 417 STAAT 1 HAEART
o e w9 vgd fuer fean wen oo

Hehe Ui AT T 69 UTA9Td S forar T4, ageit W UREHIT 9o ot eI
178 ufasta

4.28 30 fadsrR, 2022 Tk 553 TSGR H1 THH B FehT T YO H GeheIqhal & &g
FH T & e[S, Hiedl g1 69 Wfawrd Hehedkd STkl ol = Tl el fHerreht, Hiemgetrdt
% SRhdiet & fau gea Wi & "ol o (5w foxdig @R, afeed @Fer 8k e
TR I §), THEE ARt ¥ 2.4 ARg w0 U gU, S IREEE goF & 177.6 Ffa
3R T4 U 553 G & 3fad 1@6!?[8491%?1?[%3‘93%31?{@ q‘ﬁ‘ﬂﬂﬂ?ﬂ@aﬁwﬁ
Hehed ASHIS & ded fadid oFerl §)1 agel 201 Yfaem off, Safeh 37 g/ agel 39 @l
%1 33 Yiaer o

UREHT UfhaT @& ded agel fehT T 9od ot 92 wfawmd

4.29 1807 Wil fadeX 2022 T IRTHAMH & TR % WY TAMG B | 3 Hiel i 1
Ted STHH T Kl e TR % 8 Ufaerd § A 1| gTellfh, IREHT § 96 g aTel Hiefgstd?
* 76 wfaea o atfuss (1774 ° 9 1349 fomen foru 2@ Suersy €) Tedl Sfeifies @i foxia
AR o (HeTEumeR) & a9 s fHfewa € sifusie Hiuke SRR w6 e Te
S aREATE | A S T o, HeTERW WOl 8 ¥ el & oY U0 e ¥ 9 @
T el 429 WEN w1 W e ¥ uRgeed w1 g e ?) wfedr 3 wuteE % aieE @
oeAw G 92 Fiawid God i el ®1 giaen weE H 2l
ATfereRt 4: 30 fadeR & ITUR Wehe Uk SRl ol dana (T g &0 o)

HAEl B HEN 553 1807 2360
Thel <@ 7,90,626 8,28,180 16,18,806
IR g 1,37,119 60,143 1,97,261
FATE H Y% H FTH ST 17.3 7.3 12.19
s

Thed oA 2,43,452 ] el 2,43,452
IR qed & % % &9 H Hehed 177.6 IRl SIVEEE]
kSl

FA @ B ;D T H Hhed qHA 30.8 ] TE ] et
st g foan T 561 & 437 days ] &l
GHEM Hod 1 AN 0.6 ] e AR e

T 311@3’1791’134'@
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TG St S AT S @ T SeeE TR Sge e 3

430 ARSISTE 3Thel & IJUR, 39 ofafy H ol oo, TWod fufan ok dlemdt S
=T Il i ol | STl % ded TEEE gR 99 i T g T g tfuss &R

431 STESE W WreTR Her-enenia e qied § 3O w WA 39 T2 1 qiarry
© FA T Rt A eI 3R S ANEHH FRAN O G & &9 H 9w w4 % fog
TSR T HL B R T el § Aeeql 9o foA teet € B "ewRar 7, Wigd @ &
T Yl Hod k1 qoil THIEM Uihal 1 quraeiicl &1 U Sfad Gehds €l 8 Tohdl 21 389
arerran, et 1 & ¢ HRel W el 2, e gmw geg enfelen e, sohTs oIk U e
H1 Hid TR GHEAT 3R $hE & STdNa Tod | &R0l %1 E| Wiket €1 T oA 3
R el el & &9 o, 31 SRl & foaid GaEmE & g e 89 &1 SHe 8

aifetert 5: ergfea arfurfiee S grr fafr= meamt | age &t € ufyr (i w0 ®)

SIECHSG] 1,811 2,750 4,211 1,119 2,777
SEIrc] 7,235 10,552 9,986 8,113 12,114
TWhHE Tae 26,380 38,905 34,283 27,686 27,349
TR 4,926 66,440 1,04,117 27,311 47,421
Eagl 40,352 1,18,647 1,52,597 64,229 89,661

Gid: ATw-|Ee R, AREens iR adeisien

Ate: o oFfan, TR Ful Sgel = & fow ?

e *: fau T A @ <RE agE T A F GO S, S FE R T ad % S ek we @ e
ol & <RF Heffa Amel ® e o 8wl 2

ISt seiR o faenra
Aok HepTgani-itien SAHTYAar, S1ayd qRehid, Hifger =ifd ol T&d e, AR 9WR, e
% IRoTHEEEY vt &1 9 w1 39 Tge ©, o fam o 23 o Sfvaw gt SR %

e o fiRmae o 1 qenfy dfyess oues enfefs oIk foxiia aeR & fasm@ 3 ard g
TR W (B A STall, FHe HAR 9Rd % Yol a9 1 99 T8 F

AW TR
et ardwfes UoTeRsT & WY S SET § THUE WY o W@ B

432 o10A W AdeX 2022 T, dfYes o AR § SUd-goel & SeSg Wi aeR
3ot <@ T 2| o o 22 T ge o, TSl W gees g aeiwal s e o 37 giaed
w1 gfg ge, A ek T8 Ui fUsal o6 &l o | e STt = TR
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433 TEft el 9 TEdie & WeAW YHS WM & "HA § 98 99 SHSN W@ €, Westeh
UYThYT W WY M A THUAE 1 & HThT ScdesHeh & 81 fod ad 22 (R 2021 )
F GO H, 3 9 7 had AEWA & WY A dlel THUHS i H& AW AT g8, dfcsh
3T BRI SR TR Al YA fUsd ad &t gEE sty | S g 9o M ART Y e o
T Sferen o)

4.34 THH TEl, T 99 9RA & SAeE H Td T 1 Ta9 a1 STeUtetl off 3@ T "1 2022
o, g TR 7 GRAE Sfed e fm (TasrgE) § oo feser) s ww e femn o 39
Wi Tedds d gellds e f, o9 taemsd &1 oA Rdisl WRd H 3™ 9% 1 Ha™ Sl
el 3R 2022 w1 fave ®R W B3 GoH FE1 AEHA oF TN AR, 2022 Gk Wefieh
et AR § I T wEeA @ U e § sfus @ fon Taerde # gees gl

FUT: WIENTh FUT T A W A Aihadl s 0T TiHHe GRT Tfqufd o 3Tfaes
g

4.35 STcA-TdeR 2022 H, Witk AR & &0 gfayfaal S S w J2T T GHEEl | A
o fuse ad &1 9 @ty &1 ga | 5 Ui &t ghs 3| 5 Aty | Fidl o6t o e |
ff 10 wfae w1 gfg g1 ier @ TER 2022 T, B & FEGHH FTH T TH Gl 9w w
TAM Srafy w1 qo W 15 Uier w1 Ael sl e T, SR sE ety H ko % @i
v\ g7 e’ TE R off Tk feR 9 ft &6 g | e, desiae Rl S R § A
fsrarar =Tt o1 wigme g &fqgfd 9 sifuss ofl fst o wiade &1 9@ 851 § 945 T
11 9faera g T, Sefeh sTie--deR 2022 H GHEA ST T o9 i 6 @iy 1 qa 1 W 6
yfqerd =1 gfg g&l

AfereRt 6: WA AR | WHEA FErT

&, it 350 1,81,532 448 1,14,361
TSR 76 89,166 104 48,095
THTTS 0 0 1 4,300
i 18 22,659 37 3,436
EREIERT) 23 26,704 8 4,115
femr= atree 233 43,004 298 54,414
@, ®O 871 3,71,590 967 3,91,997
EEGL 20 9,132 22 6,624
foft s frgfer 851 3,62,458 945 3,85,373
wA (H+T) 1,221 5,53,122 1,415 5,06,358

Hrd: weft
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fgdaes s
IR AR T FoITE: AR 9EX s B ool Feae a@r < @7 §

4.36 STdA-fedeR 2022 ® J-Torifaer AfAfyear & wRor Afyas R 9l | fiRee o) g9
foradi, sTRd YRR SR 3 T ot ge 3w, 6 sty % SR fw 50 3 3.7 e
raEt TSt @il R 50-oTfRent Sier FHmifSa gfawa off -4.7 gfae @1, st oTRent Sfer &
9fd WA T3 % Hodg@ &I THMEING I g1 Jud & Hed H Tgued 500 fEd gueis
T 15.3 wiaer &1 fiRee o, Sefe TeSd Hufse @ Waifn! &% w5t s & g 9 9r)
(49 gfqerd) o 26.4 gfasd &1 ot | fiREe omE) fedear 2022 & &fq |, g9 i 31 w9,
2022 1 39 FHMET WX § HA: 3.9 Y Al 98 U THE IR AR siefeaeensti |
off, g 3 I¥e-fegat 2022 H oA @ivE w 1w sig &

arferert 7: o o 2023 (eli-fadeR ) & S 9RA ¥ o7U+ Wi ¥ aga? UeyiT femar

T 50 17,464.7 18,105.3 18.1 3.7
W Te W e

, 58,568.5 60,840.7 17.7 3.9
gepecas)
vEE e, = 32522 3,089.3 5.8 5.0
Ffiel Taeo 1,19,999.0 1,09,735.0 -10.1 8.6
T, HIRET 2,757.6 2,236.4 2.7 -18.9
I=F 14,220.5 10,466.5 18.1 -26.4
<fd S, JuEn 34,678.3 33,147.3 10.2 4.4
W T W OS00, sang 3,839.5 20.0 153
JuEy
o, wig 6,659.9 6,473.8 17.9 2.8
g, S 14,414.8 13,923.6 5.8 34
THTEE 100, T 7,515.7 7,451.7 10.0 0.9
2 97, B H 21,997.8 19,781.0 -17.5 -10.1
fraps, ST 27.821.4 26,094.5 .13 6.2
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fora 20: aRE SemTe okl ¥ Asit ¥ AR @1 T

20000 — Nifty 50 S&P BSE Sensex (RHS) 65000
19000 61000
18000
57000
P e
= 17000 =
= =
= 53000 =
16000
15000 49000
14000 45000
—_— = = = = =y =~ N NN [ N o I o I o IR N N A A
S g a g o aqaaqaoqgdaqgdaaaqaaqgqaaqa
= = = W a8 2 o = W a9 8 2
$EARIEEL2208FF2R25882¢
gid: gell

forx 21: Sfean dismduem ® fivmEe &1 v@ @ ™

—— India VIX «eeeeeee CBOE VIX

— = = = = = =~ = Al ANy aeead aoaa oagOa o0
§ 9§ g gqdqaaq 8§ adaaqagassq

— 2 [5) — +> [
B 5§ 2 % & 2 3 & § B8 & B % 5 E 2 & 2 o3 B
<EH <mOZQHLy§<}§H <m©zQ

die: VIX 1 odere SifeRdl goehis ¢ Weisi &1 Ao b o siwe e €

4.37 G-I Gohe & aI% Y-Toiifeeh ATwaar 3R eafd S@en @9 & SR 3R 9WR
T erfeerar o8 M| R VIX, S 3R 9N § 3{eqshiioes STfeRd & Hiadr 8, 24 Hed 2022
H TH-Fohd TG % TR & W 32.0 % 3o WX W TG TN SHehT sfoet aem (Heftste
NSTETHT GRT A/ T1) H HAE Jgha <@ TE| Fo6 & Yohld & 918, J-TSHIfdeh Hehe A deR
% ®M Hl HAR H A, ST F/B T | d9qD YAkl & A9 HI IR dg1 H IRated
Tl R YRR IR A o JHEH TS R dfeh Siedt € 7" 2022 H U GHREHE AR W
TaTe g3 STel-deR 2022 H, wRa VIX ¥ fikee %1 ygfa 3@t T wbife ad e & iy
oY 1 YA HH BH A
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Torx 22: foviia o 23 (WA-7eR ) & SR AT Gorehichl ¥ ATfteh TRERAT STUTHT HH &

S
o TS
X
=z RS
B R

RRRRRRRRRRS
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— R

S N O n O n O

N — -

SLIGRINEE |

(OVAsvN) sn
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Xopuj
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n1zeig
uemie],
EOLY IO

(Irasn
Xopuj
WA IDOSIN

Auewiron
oouel,]

BOIOY INOS

ueder

o1ode3urg

Hrd: Hell

qeaiehT (Ut/3 3TuTd ): dfyaer SRl ot qern § T 50

4.38 Y 50, fRHaR 2022 & 31d H e SMUR W 21.8 A Jed-H-%AE (W AIM) 3T
% Ty, Afvas ISR 1 gor § e 2, el o1l off oo fuse ure 9t % Sfd i g

T &0 2|

&3

v

(g}

< 2

< [ag]

o o

< o

- -

< —

N o~

o . o
(=3 v S Ve S

o — —
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m
2 Re
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i
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Hrd: deft

o
étqbq'
:

[ o o2 iR fae-+u wiafifuc &1 gwiar 2
[ 7 o2 iR fe &y wiafifue &1 <wiar 21 @

(ZTA)
3TA)

(

Tehed TS 24 AR A
TEERTE A TSR THTB! Ae-USSES Hehe hiualgs o Sead 8 o o SafST Hehe el Tee:

Felel, IRA 3R =1 o foedl Aehe & 9eeH &l A & forg fesmea fman o 2

T TEHieTE aee s 23 fawfad AR
St SR W R W

T THHETE g

4.40 foxfra = 22 & SR s erEfy w1 qor W fam o9 23 (STUA-TER) ® IRA TS TS
o oafe Ta Fevenl 1 fewdedt o welt e o B1 g, o < o SMHR W bR 2022
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% id q% SIS Wl # Fen § dst ¥ 39 wiava w1 gfg gl qenfy, i @l w5 gigeha
gfg =1 fom o & R e dfves fawda wfifeafml & 9 daaq: fgdfas aer o =3
g SIfEerar @R Wiufieh IR &% oSk foaea & wror faxia ad 22 1 qa o fom o 23
% <A e 1 g @ 2

arferant 8: sfaaet Syt Amie eHaliay § safwa FravmeRt ot feda § finrae o

foq o 41.1
foa ad 22 (3T« 9§ FdE) 422
o a9 23 (3Ta ¥ Taa) 375
Yld: TIUEs, diues

e safa favesl § safama =Re] e, THeReTE, THAn Wiffasd @ik Teeus i €,
3T YR RIS H/Teuerdl, T/, feuffeed wis, wifafus fem, s, TwA, snfsl

arfereRt 9: fomr ad 2022 ® e @l ¥ o9 gfg <@t T

fora ard 22 890.3 344.8
fora ad 22@) 766.1 2207
fara ot 23# 1,061.7 171.5

qe: #2022 W & 31 H, @ TR 2021 & Ad H, # THeR 2022 F 3qqd o
HeTer Wifemet: sfaaet =1 aicgd | I S9Te 3@T T

4.41 Toset Wt o1 GAME A H1 gl | e IR TR 2022 % o€ ThEl TSl HRET
e T, Safh gfaael = " (AegH) H ORI ISTA I8 [ Al T, S Sl qehal @S
T st e SHe § sAfthal SR Hiferh Al SaiE & wgd fedi il guiar g1 g 9
o 9t rffyeaa 9 URd, g9 oIk wuifedt gt e (Sfegw) | off 5ot ety % <R
gfg <=t *T T

ArfereRt 10: gfaael, wuIfeer it el SRafesd ¥ ey wifemet ¥ gfg T3

REEECHS 179.0 124.3 98.2 -21
gfeadt Sea=it 17,613.1 9,860.8 20,979.6 113
LT T 2717.2 152.7 280.4 87
FHHIfE g 100.3 65.2 92.6 42
ISR R 0.7 0.4 0.3 -17

Hid: Hell
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Horafy-amia ¥ e
HATEET A= qR: g FRT Hifgeh H&H & HRUT A9 IR @71 T

4.42 G-I God F aEget, o 9 @ S, SUR Uige i @ aegel 1 emyfd H oy
M Scq=1 feran) oRomaEeEY, #ed dot 3R febhet SR uogHifEn SE | o9 deed Wi wivdl
T 3 3BT <@ T BTl agdl qeehiad ¥ faed & fou weww fiwd g o 2022 #
= A A Ifg Y& FE F FRO FANSS i HEd § o GUR @ T 2l 31 T 2022 H
o § TR 2022 % Ad Tk THHUGHSATE hiIeHd 99 Hed e &l &iad § 19.1HHST &1
e omg, 59 o% gfe@d $8a (-3.5 ®IELT) IR TS 38o (- 1HIEr) 1 o Tl 2
THHITR W GegHiEn, SR, e 3R fhe w1 wiwd o o e 2022 ® 20 9 1 qA
H fimree g &1 T

TR e U & e yaw I@r

443  IUA-TEE 2022 F IRH, HYIAhE H st af ®1 GO T FE FH PG FAE @l
T ey, gE erafy & SR, TR sfERl-SE e SR HHHE-S@ Arsie arelt
FB Aol o fUse a¥ &t qaT | wwt Afue sidqats @ T

4.44 T R, MA/FV-3H@ AeHIst SR wEfae demet § fsd af w1 gue sefy | yere
#1 gor ¥ afgale ot fHan T wRUNEE SN <A R =, ThSl AevIhdet R i #
Haergaett o 9fs @ gt w9 9 T ffE iR enfie dmet o afede gufad gam @
TSR, ISR % OIS 1 a&ied R[Psiahs e w1 Hu yeed (TYUA) § TEel 2022 ®
31 9 8.1 e &1 9fs ol

AT 11: TIEAA e TSR ol TIUH | gig

foita ad 22 13.0 93.2 90.7 2.5 37.6
fodta @ 224 11.7 58.6 56.1 2.5 37.3
ot e 23# 14.0 69.1 68.4 0.7 40.4
Hrd: gali|

#Hoafud fadfta o & 30 Foe) dh
arferaRt 12: gfaaet-3=gE Aemet ¥ g vaTe I@T T

foita =
22

foitg =
22%#
foritg =
23#

Tra: Tl
Fe: o= A ¥ g2 iy, s $Auw, o= dEuw SR faeel # W o Tweiud wnie B
#osfua fodta ad & 30 FdR

2.0 -0.4 -2,936 1,577 0.6 2.1

0.2 0.7 88,854 650 0.8 2.5

-1.1 0.9 -13,649 1,091 1.0 0.7
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faastt urewiferan fawr
Yge T MR SMUN WRA Uk e Taed o Ghfdera wtar &

4.45 STk e FReRI, S fF GERITT & o9, HlE St 5R1 Hish Ted, 31 3+ srefeaensi
4 B ) SR ¥ TEHSTE W RdE 9§ fost % fou geE < B s9e st fewe
IAF TR % G forw 98 &, 5= o iwde JHaH & fau @iferd fhen S deRar o1 sEE,
TR referee & og 988 e STuR SIR THI-THg W oSk SIfEH shi gfd § GuR & SR,
T U Gt (o1fd & kel NN God ki SR UwhieTE i sifiweror gelt eifi) & v
R G Hellcd dfeale o TENRE dhe <@ Tel TU-S-a8 U T, a6 2021 i o H TaR
2022 % id B THURTE % U9 W gt Guld | 3.4 gfawd # 9 € 7

qrfeteh 13: THUTSTE @ d&d aferd @uraen o afg

it (erg | =T (™ azwa’iamm Trsfore (om@ | et (era
ETED) EED) G HAS ) HS ) ETIED)

TFeR 2022 H1 THS 49.9 54.0
T 2021 H1 FHS 48.0 2.7 1.3 0.3 52.2
‘éﬁ'vl: @Eﬁl

4.46 foelt wewifeal fewmRl g1 &/ 36 Fow o fKEay, 2021 & 3 § ®. 5578 ®US &
YerE | fe@eR, 2022 % 3fd H ®. 16,153 HUS 1 YoIE &1 o1, el @S 3R B0 @ g
U Ys THIST dfedis @ T

AfeTehT 14: THURTE ¥ T Afgale o AR I fawr
nﬁmwﬁaﬂémﬁ%w(ﬁﬂaﬁ 23)

HE - 3EUT-

e 17,144 4,439 1,175 22,688
EEE -39,993 -5,506 9,043 -62 -36,518
R -50,203 1,414 87 108 51,422
NG 4,989 2,056 785 -176 1,971
ST 51,204 3,845 2,997 1,525 56,521
e -7,624 4,012 -1,455 1,112 -3,955
ST -8 -3,532 762 -301 -3,080
BECTY 36,239 -1,637 -540 214 33,847
e 11,119 1,673 272 4 9,171
el — FY23 11,421 12,400 8,662 993 -16,153
Hr: g

* SR FEgd S UIidl g St/ SHehdie il F&d w1 T RO & SMuR W Hehfor A e ® iR wwdted gr e
2fen feod W 3R 3@ q% TRT T $EI w1 TS wL B
# fegwr 2022 *I
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4.47 RA 3R =9 S TCAERE 9 92 TS YoTE, S a%gel & ST §, IS, HafeEn #iR
arsiier < a&g Frafd s IRl o vae @ 2 @ 9

ATTAeRT 15: AT STSRI H /et Gehitoral yare ol &9 (fafesm smftent st )

Ifequr Ifa 46.7 42.2 83.2 43.6
= 196.1 408.3 230.3 -183.3
ElIE] -19.4 -6.4 14.6 3.1
LIk 88.9 -87.7 141.7 -39.0
TRA 17.7 9.5 2.2 -18.9
TFRTOT TR -10.2 9.7 -23.6 -20.7
DIENE) 2.0 9.3 4.9 11.1
NIEEIE] 9.4 -15.3 -15.6 -41.5
el 2.7 9.4 0.4 3.1

A e, 12 fREaR, 2022 T & Foll9aq S sishgl T 3TeIia

448 BTl & I & INE o] HEANE Favehl (Shengd) & fE ®1 s F ael geid A
TR dfedle & U SRR HH A 9@ & T H W FA T, R et 7 SR w6
T M W YR & foU euemhd FH Fagasia s 5 €1 fag 9 23 (F9eR 2022 9F) &
SN Sfadt § TRt SN Y SIeEeTE yatE iR Y fEw <@ e R

o 24: T & =l & SRF THEHRE S @ o SiemgemE feer 7 SR e 9t ot
% ®Y H & T

3 EFPI EDII (excl. MFs) OMF B Sum of FPL, DII &MFs

2

Com G ER S
_1 i

FY19 FY20 FY21 FY22 FY23
(until Nov-22)

% Lakh crore

Hid: Hell

3 fae @

forer uriifearfaeant @3 w1 fafafia &0 & fae tw 9w gfieswion &t sravadwhar

4.49 Tl ToEES GATRT B T Uad IR foRel IR H ST faekarent 7 frr aififerfaent
T T FASIE WG9l el ¢l frel snfiaar @-wefifa Syt 2 iR fodia wufh gn &t &aet
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R FE W TN T S € Hifh TEH IS Sfiafeh TRl YaE el B1 sfent frament o faeshte,
PR iR ol o fpel enfel = wfayfedis & &9 ® @i siftg 2 fean 21 weta fiod,
et feuifoe SyaRd ST (THEeTgH) 3R g1 feer e (i) gr 3 SHad 2023
! Teh STEHRY G4 oeds § sfhT Yorelt & foq fre-ude Sifgd & ar § S+t et ®
THIY Sl T B el wiftefaet wy dnifor 9 9 e YR 39 SR Suwl & e
% fau tw g sfewio &1 eavasar €1 59 e, fFel & fau Sfvew fafwan on @R,
AR a1 g WA fee % fau fafems sfveson w adam feafa 1 <eiar 21

fonel anfa foremithen qeneien] sh1 ST shieh o] s T Tefsient onfta o =u & & forel enfi
Hehe g AR @l €, fRiehT el Hodih okeid gQ JaeR 2021 § o 3 feferem el
SR & ael S 2023 § 1 fformn et Ser § %9 8 T ) Rl whe uiffaent @i
SRR + STeh Ik THA SR WG i HEEEt & Y- Sl Siderdl 1R IR-UREfRid i
Tag o o fn B Geifer foxita feerar Sifem o & @, T enfa fafams & 48 4 '«
& e < & Ao SR w1 S geEn €1 e SR S 20 SH sl | e e
i Tl & & fog fove wR W fea gieso « == w1 @ 2

forer seR gt (fafeem smiiet sfer)

24h Vol

0
Jan '20 Jul '20 Jan 21 Jul 21 Jan 22 Jul '22 Jan '23

Hd: : HICACHARHSHY

freid &1 fRE oI fafeme gy e 70 2, IR g R & Framesl @i dsit 9 sgd
I & W U SR IWA GE W ASK WA gAYl oRTar €1 Sefeh fehtel enfeal T &g
U yRufer foxia daensti &t faddidd & foau fesmea &t v off, 399 =2 fafga mey
geenstt &1 fmfor e 21 famsdieo &1 a1 ff SR | evft 9w "R i gam 1w
SEhd ARy, S o el wie waeE, dfcie 9 SR TRl 9ug, % Suanhdie i
e TESA T HIAT UG €1 T WS 1 F@dl Hew A i S Yo
fomiiel ST STl (THUASE)6 & &9 § AFH & folu Aoy &% dahal &1 FX off, 9oz
e ® o 9 ool ao o2 MM W erfafid €, fave wR W oA & wRo @)

| Sk @ith geRYMel Yoried & IFITURBRARE Arhe HTREFR (BUHSTE) i 90 oF ol Jeell & de U aguafia Joret & &9 § gRwifd
o & foad fen & ofmex wifhe €, foraer Swm waeiym, foeq, =1 qmae, seafa, SRafee, @1 o foda o fete 0 & sewdl &
foTT fohe © SR & STIUR UHUASTE ¥is% o1 IR W Sfafter &9 ¥ Wewqul JaH yonted deet faemiEs feufieds (dHuweh), faemites
T (THTETY), ded wew wied (HHd) #iR 3o Ruffweds (o) w1 weida war 81 S faeia oed w geEeiyE, foer @ik feiten
T GfaHm YSH R
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feereen s 98 ®, for fopl onfiqar &7 ®9 9 &3 “‘=ad’’ & el d #fga € orgEH
a € b @t "emafen fagswizd &1 @ 85 Wiav o1 4.5 whawa weenewt (s wfem
T 37, 2020) & UG 21 frwl i aAn & faw SuEm feu A el sfafifed dieiRie
3 Gresieh ifd Sevdl 3e & fau, ‘'’ few wufa &1 faena e digar & @Y
ff fatenarg 7 a2

R-gafeid forel enfaal W Aam Sfvas oW o] B ®, S adAE ¥ gl sifedt iR
Afq Hoeeiiard w1 w9 & A B Fel 9% o Arew-fuier fem (Tauget) o
qurEifed iR faefad w6 & 5" = ® §, 3 &7 ®9 9 fafere g8 (foxfa sr@ean) , e
(e, gfagfa eIk dferT) , Saal (Afvess feer faah), =1 =Re wiveiEl grn gonefma =
w9 ¥ g geenel | Sk ¥ 58 IR, 59 R-dw gensi gr el enfeEl s S/,
oA, faf, o Suda e S § d9 g = | fafmes siaud e 81 e W
IR-&1% 3R GH-IR Yepfa STEfSq Ueid gfeshivn &t gwresiierar i Sifa swar &1 fafa=
Tfafafes, Scare) o fedemer] 1 o @ & fou U= &1 SH arell Sreeree foge &R w®
gET T 21 ‘Tl enfE’ v W € fefsed SaRl % wh oA fasaR i w=idd s
2, T8 ST ardfaes a1 9l ST % SUR W FE TRl Akl %A #Y STeavgshdl &
Tkt ®| fopeel STAnTeRdist 1 Tk sE@en €, w9 fob W, dfdeed @R el Saerd,
S yrafes fasia fafemm (9 & |1, 2022) 0 M § wer T8l fRu S g B
R-wufefa frel enfqal &1 faf@Eta w6 &1 79" w6 o <@l SR el & w9 aHat
% eEd WA wEl W e

* qdE e g e st fefSea fam wrifa ¥ feel sifaal (wHensdit) o aremd
1 fafafnd s vfie 21 =8 9% fF o= forel il iR weeasl den sioe g
S Hewqul sl Hi fodaia e ol yqE g & foy R g W en sk s @
TS, THITEHY S9N, srfergem iR oMedd 3 &1 el &1 W il 2|

¥ S S fasitE Sen weiEt 3 et 2017 | el enfear den yem@et « fafeEme
1 B i, ToH el w1 el w1 gerehi, THeH SifEd 3R WgsR Geen YeE,
Y Tk i STH, AR ifee 3R FAqe Yo STavahart e €1 I Jam dar a1y
o o Geied e o fRan T em w2019 SR S[H 2020 ¥ wA H R HeeH fau
MU i Tl fafaea &1 o Ternell qe sQEn S 9, S fo diele gar gemn, fwe
e T g GRU UEeh! ! U5 T T4 @19 st WiAq e, 3Tk HHT: GREM ek
AR feer g1 & faw fem 99 s

S 2022 § gAE g SAfufm ik H nfirr weneE & fow swrm sfufEtaa fea e
e ek TR oiR sy fify froem yomelt wenfyq foren s o o feer foaeni & fafwamm
% fauw 9gH fan sm 9|

*aeRele: FaEEARET HAehe GuRamgsil il (THeTETIuAT) 3 Sl 2018 H Rfs
foaerh 1 ek & forw fenfds S forw €1 Seba 1 A SforEn 99 w6t T e 2R,
YA Jeh, MR i v (T TR % T for e foaoioer @ AR 9 e
3R o forehl =RO1 1 WAl & &9 H A ST Gehal 7)1 39S 9=, S 2018 H faeia Jan sty
T = |t gfagfaai (siaar 2o afed) o foerfurekt i STavaehdiet sl ETd IRl Hier
2021 ¥ foafd @mar drenfient (Seeret) | fafe= Tl ok foxita aeiR S o @ier fman
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qfeh solicher W WIAI-SeRd Ffasgfaei 1 YEetd i 9™ fovan ST o IR forer ot &
feanferan &M &t feafa o fohel il & gereeor & o fem weH i

* RS fhTeH: SH 2019 W AEAREA Hhede AURE! g1 ‘foher sl W sAfom Artes’
it foran @ o qen da (‘P fEw’ & gamn sfusrl ik Sifael & @ e
srfe) faframs SRR o o1 2, ST iR ¢ uaEEs S’ (steiid sTede TRl i)
ferorehgul iR TR HaEe & a9 fhel el SeR R Heequl SUSRRT ST & oS,
et 2022 H g ot A frel enfean fafema & fow sroe Ysiv AR famen ®, fom feer
U W M higd oha T IR seliehai-aneni ThuHets & foy dedir Feee & 5
e T frel sl o TER-TER @i fafatha e & d9y |, 2018 H I fohel Toew
TRFER | Th AR gty fhan fSad 9en wn fR gme fomme (e b1 ae-age] e
T SR S & H9f U Femen] i eifterar 3R SifEml i =aer 1) SR W SR
HT HH fohel- S I o Hequl SUHT W& & TR o SHed 2022 H, I ol A
fohel el 1 1o fofte T=R =een & i a1 g% e, forel sl & =R
Wieh, IR 3R i1 IR S o forie YER % G Sed ARl & eremf femen @1 g
e, Sad 2022 TR & s Wit 3§ fomR § frel il & foawom ) wfeta
HH & foau fenfe yemifya foru, el enfaai & 9= 1 ShiaRe JadEe i T SahTe, ST
FHIfh Hierel Hifea @l 3R Hiaea tahyE d% diftd &

* FreatEn: WE 2020 H steat@n H faw 3wl % fou ‘Siuadt-anaiia fodte e’ (S
‘TS T el STl ) TR A h shi Tl SNl hi we shiar 71 et
o fefSed o IR 9 g2 S e IR foaRor, SR SR G o ot Heenes i
g, R Sk weihe mifte €1 steafer fomt weieeh witreRtor (TuwTEe) SR e
TSIHIRR SHEYH TR (TTUSTETd) i Mg fhel Ted (3R o i Sfea-arsR
W) & fou gem wivsial & &9 & 9 7@ 21 98 e e s gk @ 6 e
el Wl FRTet skl ogdd ST die et & Tolel W ogd 2Afersk R tar 7, & TueEuy
SR eheiiehl TR ¥ fue & SN ‘ eifiee T weal’ & &9 H TUhuET gR fafEs @i
foxdia oI 8 W A Bfsd w g ‘fefed Jo woie’ & w9 o @y o S 2
* RS HE 2018 W WA o ATh TS (HeeT) 3wt fea fom e snfen
TS & st fHfasr &t 21 g8 ot weedt 2021 o, e 3 fafafia foxie geem
1 foen ® for forel enfeqal o =aeeR e @ik frel enfiqan den wemet & fae g )
gfaen wfaefoa ot o1eft et € o, 7€ 2022  wfaufa ik fafma smm 3 ‘fefsea enfeal
F YWY HE I ©iHE " IR ‘fefSed onfeal w1 UveRy # del U W A
A A IR THEH & SR A ‘fefea snfean ereRer’ wi dwifhd #d gy iR “fefeea
el & wRomg, U9 iewd 3R URE W U fEm” yehifea o @)

THTITE 5N i frel sifeatl & wemarett & fau twaua/diued Sifaet & a9
wS W & SESE SRl e ol o wifd W) ¥ (ThuETE 2021)°, ‘A e
S grftencre & B Heequl faets & @i, el enfear (Sfiw) SR emee swfeqar g
Teret (SHuTHdt) &5 il it 3R SAdshearel SeuAnT % foru ergRfer B a1 B1 A
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2022 T, Sdfh 98 H | 29 IW A ATel =R F A A9 FHTE TR T hT gE A,
aﬁaan:qwmﬁuaﬁqaﬁ?qﬁé&ﬁmmam%lw Sfyeeh A Sl ATE R

GHTd B i eEvahdl €; fafEme gfafwarg e seietor wosnenfa e =nfew, st
Wwﬁﬁgaﬁ@fmw@a,aﬁtwﬁmﬁwaﬁﬁmaﬁ?wﬁwa%
ST AFHI & YR W UG HH & a0 g3 TT=ien e areg)

TURTEEt - Sftemguwet faet

4.50: Trod ®® o H, Wﬂmﬁﬁﬁﬁrﬂ?mﬁ?ﬁqmuﬁ|@mllsq|€ﬁﬁfﬂz=ﬂl
T iR SR e §) Sherstwd el § 9Rd @ uee AR o dan &% (STETHTIHT)
T T SR FACH HON T $1 3ET SRY I W SR fadia St # U Heen
YR & It &l Tfd I 9IRA I T Ae@qui M wfd o €9 ° ITA &1 glaen w_H
m%aﬁ?waﬁﬂ a{hﬁﬂﬂ?aﬂfw%aﬁmwﬁﬁmaﬁ

fova TR W, A fodia o (EuwRH) 7 g w9 9 faxdie aret & wifeafant o
o JHEd UE Hi ® ik I AT foxi oA & TR # ges U9H AveE e 7
o &sl 7 foxig dvdiw &1 1fq F A9 FE F Aoyt gfiwr R @1 e siera #,
fthieeh Al oM o I GhsUl % WY Tk AHR & €, W R-Fanfeai iR fante=t =,
T AR | S foxitg TR iR 9 uR WA w6 glaurm faem foxia dere weE e 2l
T4 T3YfH 1 J@d gU, ST fad o 9Ra & Uedl SMEUHUEE 1 T i G
Th JY-Yode foeid GUR @1 ®, S St @@ uRed-Ear & 9fd 9Rd & dsi 9 S8R
gfteahivl i Wifehd &L 1 SISTETH-AEHTEH fova &g anfviess, gl 3R
G ST & T 9IRGB Ted T We W Feanferd W g 21 srEukuad & faeh
I @ 3 & A, THER 7 2019 H TG & TH A0 & Ay 9 TEuwmuad st
ATy T Ten &g Wi (AETRTHHT) % U S0 9@ %1 Ueel, Thigd 3R
I fodia &5 fame wonfid o & fau w yq@ Hifea fur faen f3s 1 s 2020
Y, W& I WRd | SEUHUEH & famm iR faftama &1 gy 2, EuhuaHit 3 WR el
&5 & e, steiq etens, Jeit srEeeiuetd ok fiumeiReiuetd &1 oifd uew 1|
st < ol o, Sherdumd-srgukuad 3 ofe, gsit 9N, fmwe y&uE, faam 92 ®
< orfe wfega foxita et & Q for o ifdewed gfs IR Ghvo & @Y TH ST
T W WfEa Fames oreee, gfaeei s S 3R S %l dvei dnd % "
SRR -ARTCHTIH 319 ST faxita et & foaw w w6 &nfusr & &9 o
SW W@ T AEUHTHH % 95d Hed i WIHR w g, dfvas foaxiia s gumieh, o
RAE (A 2022) 7 SteMETw & H STEUHTHE i fovd @ W 15 3l § WY | @
2, g ot 2 @ 3 oo § @i sifue Hegel BN w1 G 2
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MUl -Euhuadt & S, gt oeiR, s, v, Taehe ofifsT, Tiw aeR onfs
afeq faxdia Tanet & qof faeam & 390+ @ eifers Hem defia € STisdia iR Wef fo<ita
Gl 1 Ty R dgd Al % W foxita g SR oSt @ 58 @ 2

A @ Taerm/Sucferl /Aarem/3 = a9 & 91 aganT

Ay Hedl 1 Tk AT faxdia &5 a9 1 10 3fic & ogmo ¥ AEuhuaHu &
fava =R W yg@ foaxdia wifuswon ok A -fruior feml & @y omar faem-famst o
A g 71 1l a%h g "iHed 3 EumuEdy gr facelt frame % @i wedm
T H R SHeEUwS-EuhuEE § foxie SaRi SR Garetl % fawm % forg germe
& TREfE ARFE-YEH § e % fay 2 wguefiT wweia Jo (TEume) @i 7 fueh
T SO (SAUES) W eI F H H ? 4 21 A € e st s whisd
SR STAITEd el o i Feiad el ueE w2

SEURI ST JU (THIHSAY )

* yfayfa N w1 A e (SnaiuEsa)

® S THeEhl T ARET T (SAELETH)

fgmafir T S (Sfraweiny)

3o forta dan Wit (ShuwuEe)

X facitan Far Wi (RUHHT)

379 YTell Tdee Aihe (TESHTA) fodta dar famdes wifierion (THuEsiRe)

T & 3fcNge 29 A" FEAdd (TTHUE)

FHTE < TfEeT g YRR BRAWR (HTHTEE) A
FrTfaafaRsta (THeTE) el

fgmR 1 Hifgew Wik (TaTeE)

IR I, ARTHTHHT 7 EuHTad § fadia SRl o) fada gaet = fau fava
T e aaero & faeE & fou deiel gean IR gHar i & fau gweEi of
o €1 afYaes THEE % WY SEUHTEHT & Sed S/@ i U el e IREASHId/EHeid

R A YR S TR
famR & wifger wiftertor & @rer fees fo

IR IR TR <A fhee & o ool ® B fhow T & SFTel =ROT i dgrer 3
% folu, IR WHR TR - AR &1 gt fres wfafafiril & wg@ &5 & &9
¥ forfad 2 @ 21 fomE = wdifges Wit (Taued) &R saie fode dar 98 Wik
F0 (SMETHTHHT) 3 T G Fames desied Wedm &l og@r 3 & fau fees o
R B SR W 1 giaw & fou fres e wwein (W) W oewmer fre
S PNkl TRl % YA 1 qHAT A & fory oran Gaiferd stfueR & A diem Frames
Yealad 1 o9 IS I8 T FFeHwal i Th efUsHR ¥ o efusr § T
e IHE YoTell % HIsAH ¥ SNIR UgE WK i H "eH S|
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TIOHE EURTEE -TESIUr o

TIUEE-STEUHTHE - UHSIUa hae, 9@ 29 @, 2022 &1 Jo™ H:fl g1 388RA fohan
T, Yol SSIR o & | WRd @R fEmqR & die e uR qednt | U weequl Suelfed €1 e
1, S, 2023 T GU WE W =] A hi HAEH €, TSR, TR ¥ TIuHs - sEuwhuaE,
SheTEuwe fadt & foru foet Sl o sifenfen Sfafea dfen o meagel vfter famem wee
T Semurdl oTuhuad o SRafea Suml § AT 1 HolEd i SR ThEl hl TE wE,
Al ST iAol o 3 SSTEuhe- Uk uas o 1= focia wifeefass o= =
HhNIcHeh &Y H YU hid 1 GO & 38 Hefed Tl & 14l &1 SYa & % fag,
fomehl qh ST W UgH & U TEeied SR Gl il oW USH i & fou wesie e
Y = el % AR qUl HHIEE & U TIues SrsuwuEH i fested foman e ©

fava T W s & otor Gegaar i 79 &t 9|

AR - ARt | ftheer Tifeefaent @1 o1 sqmen 34 i dfves fhes T eE &
e TZAAl I & folu, STEURUEHT 3 9Rd TR6R & U ¥, 2021 ¥ YE eF areft arfts
fagivar & ®9 ¥ wh yg@ foiE deifiet ok dfvess foeR Sge wEwn, (g’
1 TIO i B T8 =l hi IR HRAE A qefe faskfaa wE % fau Hifd, =R ek
TrEifient o g & st fKum @i Thee il ® foh w9 e S wHesh faww ®
T grifireR TR FemaR 1 o9 31 Hehdl 21 3 3R 4 f&HaR 2021 1 ARATTIHRA & U8
TEHUl T SSERA T HA g fReAr e en, fomw semfvEn, <faor stRie oIk TARee
fRTen AR 9 & &9 | 91 o | o1 39 A™SH H | 94 300 Usipiol gu, fored
T o2 TH W A g w18 sig

3fean METATE 31T Taemen! Wit TaeS & Sier TS qHg T

01 S, 2022 Tl ACTHTHH-HRT TH=S Sfedl ARTICH - AFHa Lich THIdsl &
T TH TEAN HHE R IR A 81 S T TeueteE R gees T wfafaE
% T G A S PR # i g R S e
FT JIE HOT ISR 2020 H TE THA A GEIE % S g&Aeia qHEiar JeT W
a2, S 9”a # eRa fom &1 o e R Sfxd 21 e TR R ToruaETEE &
= 39 IR geles TEAN EEd & 91 fud W hiNER STeRR TRl 3R Sk & o
Afr STRIFdtet H1 Thfia HH R faue fHovei @ g St 9% 759 WaH & |
T a1 T & R

fa<ita ot 2024 3R U @18 & fou sEuwuaHT faem

ford ad 2023 ETHTEH ® faU U R Hed o6 B UE 9N Il GUH SEURUHE!
W &I fafgd w21 2022 U M HT 3fe AT SHSTEUHRI-SEUHTEH HT AT T
#1 oy foda Taredl iR Afafafoal o1 yq@ w5 S99 &1 fKem § wk it ewafeR
TUT % S % 8-TTE THAT 71 Sfvaew foxia witfeafas! oFf & e gHR) stefeeren
F THIFd HH & I8 HeawiE] @ Hem § 995 @ © 9 g % o eEn e
fagiicrar =i S== &% o of WM & oy st duifs iR fames e o fesmT &6
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% foru afted 9 9 YSligpd fowan <1 @1 1 SHeTEUhel-SEUhTEE! STo-t TeEr o &
FfiR 9 o Sfvasw goil & JaE & folU TF TH@ Y91 gR 99 T &1 IRIGT AR, TR
AR g <fifS, Telied-37 28y ded, fhidsh, RAaahEAraT 3R R <91 faa fewhefen
ARGl Fmio SEt grEfies iR sifuaa foxia Faretl 1 3% & A Heaqul o1y gan 2|

URETe 9g U9 fRT T €, R ot e haR | €1 WSl SATeRiael, Uhihd e g,
Tea e, fTowe iR wHRe+ sl Gfed savas it & @ Sied 1 gqof e
% oy srenyfeh STerdET IR 61 TE 2

W] faf=d & 49 sEuwread o g2 o fosel fovafaemedl #1 Heem wenfud &E &t
AT TR Teh HOA o refereel oM i g W TE ?1 gEe WY &, Serguw fud
o 9Rd & Y@ e HeH iR TamR $% 1 e & fou aed gemd §eE W 2l
#3%, T 800 HUS I FHING oTd o @, fhfeeh o WA & sed e R gl Aiga
UM IR fave &R R G qfad &1 eehpfia s

MRaerd © foh SeTEu®hel-Euhuas & fau TR 1 gfteho qRuis foad it sem 9
el ST T Seeh g idl €1 39 Tl 3R Tl & g, e R YR & 1ean
% &Y W I TR SE f BH AN wed €, ftewiv & 9R W wheqdl W U sl welin
AN ? SR SHETE a1 Tk gorme W faxiE &% W <o w1 TAE S €, Th
I Brel S U fafire sfauda =iE w@ar € @R fam @ e Sfea e 99 &1
SO A T

AT AR § TRt

Ifyaer T W SiuT SR A RIS W9 WY hie U H SeoiE i e i
ereiten e feram @

4.51 <fm, foxia &7 1 T oifu= o 2, i enfeish g ® wecyel iyt fumr 21 9 =7,
T IR BdEd SITeH ¥ FUe iR GRe Sel Y i & 3Telel, Sl & awd i Weded
I B R e e % faewr % fau defemiern oF geE sl ©1 38 FRaw anfees ufted
1 qHT A & T fiw & w1 g srevas B

4.52 S TR R, 191 & HT &HAT SR YA HT bl M IR R A AGKS B g
R R o o1 2, 59, €9 a9, St uh 9d  Gehet W] SR (SI) & forg et o
Wiem & e R ‘e s’ a1 Gefda st €, S sHEen & fau i wigem e
i Hefdd s ¢, 3efa; ufa saft o difiem o mien! <o) § 91 S 8, e o frd
9 A W e % gt @ TR i <ed €1 2021 W, el dfvEes e fifgem § awdtas w9
T 3.4 yfaerd &1 gfg g8, - imr &= & 2.6 9fdea 1 gfg <& 1 T, St fgwfaq SRl
A aforfeaer @rgl § T ) 9 URa o) ererfr, S o, g o1 SRAl g3 SR, TR-SeH

12 https://m.rbi.org.in/Scripts/bs_viewcontent.aspx?1d=3619
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Wi sfegm 0.7 9fae qF fasgs T e 7 & & S-2Rfrse! A wEaR wfaemt
AR < H A wgen T

T 25eR: 2021 W Se-sitwn Wifiem @t o fox 25@: 2021 § R-Siaw &ar wifaem

# wftera e @t AT ® wfavra afiads
Eurozone 12.5 Eurozone | 1.2
OECD 6 OECD 2.9
Emerging Economies . .
> . 6.7 Emerging Economies
(excluding China) L] e eorom . N +
Advanced Economics [ 5.4 Advanced Economies _ 2.9
World - 4.5
world [ 2.6

gra: feag ¥, fommn fafv= 41

4.53 Sie o @ ¥, dfves difmmw gig 4 4.5 gfae@ #1 gfg < #d g SIER aE w
2021 ¥ U@ + 2.8 fefemm & g Wiy (R-Sem ik Stem) & @ smfer s &1 =g
g1 S SIS o1 W@, 39 915 T IR STAH T T @ ey ®9 9 09 H b o e
affefer foehTd W WR & WY, 98 I 1 Sdl € o I9Rd gu O § < s&n &1 gfg 39
e fasfad 9l @ ot freva S, fogy SyRar gen uf¥rn yg@ g

AR 3 ATl I9h | Fo oSt § 9gd sidT 9ol § | Teh o &4 o
IV Wt 3T S 7

4.54: 2020 H TEHTEl & WIS % STEIE AR H STH YA 2.7 FfA9G W AR T@h 4.2 Fiawa
B M 3R 2021 ® wEE W 2021 § 9RA W e S\ 1 gaw 3.2 gfaw off, St Sed e
Y oI ST R AfYae Sied 9 oSl e offl qenfy saet T B W g wew & 9y
TR W a9 S aTel SAfeRer Sited siH Seas e | S eid 81 gHie, wfhes oTsieh i w9
T e ey B i feorfd ® ufarl 1w weequl faxdia iR 1 9mEAr FE ggdl 71 9N o
S e 2001 W 11.1 SRERT SfeR § gt 2021 W 91 SWfERT Sfer T © (Sie s
% foIu s 69 3Tfen! Sfel o S TR-Sie | 2021 § 22 ST Sler o) |

4.55 foxira ad 22 % SRMA, IR-Saq Saepdiet (9Ra & i 3R 9eT) & ohel Fael Wigem
H 10.8 wfaerd 1 a¥--ad gfg 35 BT T, S BT TY Y WA R GBS §R Gditad
21 fom ad 2022, & TR-Sfeq SAmewdieti &1 fact <@1 T 1.4 @ w0 o, S =T &9 9 Ufd
Atk 319, IR TR SR s, Teed faao JFal & faw iR aed faxdia R 9
ufa em fag ad 2022 o Sfaq sitmn Wi o 10.2 dfavm #1 gfg <&t =t 7, S99 U semmE
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1 ANEH e SHeRarstl §)1 9T sl WA T 45.5 Faem@ ol St o 32 | foag o
2022 H 5.02 9@ ®UE T w1 a9 T, TFEH 9 8.3 gfaem @y g I@ Wl

for 26%: @1 YA W TWMER gfg fo 26@: simr g W & 3kl Wt qfeg

e = oLife Insurance === Non-Life Insurance (RHS) = == o | ife-Insurance ====Non-Life Insurance (RHS)

3.6 1.1 80 25

!
32 70

(=]
o

60
2.8

(=}
[ee)

50

Per cent
Per cent
US$

2.4 40

(=}
~J

2 30 5

(=]
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— = = = e e e e

2020-21
2021-22
2020-21
2021-22
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4.56 Greteh fafeT ArdsTer Ferdiehion, HTTRS JoTE IR Gedish ¥ Gur &Ll 21 39 9Hg
% TIEY, IR H1 GaI9 IS S dHehdl, IRAE Sitad S| 79, 78 2022 ° e gal,
N W & oW 9% & 994 dg oARdist ¥ 2.7 fafaaq smftet Sier e S = g
Ff T Tagd #1 A 331 © 71 W F o &9 F god o wren fim FI ©WR ey iR
TAES TYERE 1 feEer 2021 H s fman wen on, fow® ww onddien ¥ fasht &= @t wree
i F T T Qe AR A FeRdehon, HiuNe WA iR godieA? § R
Fdl 21 A & ercafue gfaenet ® iR wed @ € faorm iR sifunrew (W we v) wfafafy <@
W@ ® Hifer daedist & o9 fafy o ge-fda & fou Seem aeRr 3R umn 21 erfafa
THSIE JaTg, Edielt, Wefigpa fag iR fafem i Se@ #TUke Jodaiwd 4 &9 § T Us
© Tfafafral o iR asft e 1 HarEEr B1 st @ ufiged B @ SE SR 4 @R Rl S
FRER F 1o feeiadl 1 Fiehior S 1 Tehteh 3Tl USH fhan 81 ISq@R, = o0
AR (TEIH0T) FEA AU, 2021 H% TR F Th e staekal | sl gt =
51 gfaea § o fewedl &1 %7 %W HT AN 1 2

4.57 SEEN % T STAwS 1 dH Wowl 1 Giaen 34 & fow wndE & fafeme iR
forenTa TIfHeRTor (STEAREIUSATS) 3 EIREITeTs (Few «tmn) faftd, 2015 S fwan, S wreion
AR TEd el % fou TEAE | SRl % faaor % fau U 69 ueE e © SR feid
GO 1 Sl A1 81 THeh 3TeAel, SEANEILSTE (U o) Fransies &l & fore samesaie
1 areAa)) fafem, 2015 o SR Wt e o smendiet % ferg S s i@
T B 3R 3O ARG W GeH-ol SRl o ek i R Sgen 31 ¥ A e @) faw
9 2021 H, 10.7 @ T HEoh!-oH difedl AfaA i T 355.3 HAg (Saa-dm @€ #) &
T SAEES WHTH % WY S T T, SR 53,046 T WEHI-SH Wifarqd 9 v @S
(TSN e dHehd i BieHl) § SN & TE|
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4.58 TRRM Aol iR foxia qomEeE &1 gedl A S SoAE ik Tt e H U8 9 § Aeg
FI B HESA W % AU WHR H Tq@ TEd, FIEHAGEGA 91 Ao (FUHTESEE) e
i % fau Wfgem o o Seokada gig #5181 S IR (TS S IR A (e
TTH-SITEE) 1 @&F WA SR dedigs @qd Foad § oOdt % faw gfa 9fiem ufq o
3 5 G 1 e HeR WS w81 o fome SEemEiuemE 4 fim U sen w1 fkan
o #E wed &1 €, 99 o damerdieti w1 Aifed-esnaia 9 aR wem (SHaEd) it wE
HT A I, AHHIR ST A& 1 A HIAT AR SAHeRaieti & FH SifEH 9 =9eR
% T R &1 URERTT R i STIAN 31| HEEYUl TRRRI U8, TS SR hF,
T STIRA A odeRvl, T U T ¥ gfg, SR TaER R Ssfad faaor <= s SR
% o &1 THe = ®© B

fafer= Septt s werietl &1 gel SR ote q g8 W e diferhl § T 2
ATfeTeRt 16: TR ST AeFG 3T) wfa

SRS ARG A1 Tg AN g SA9El SR OO & O W, 19.7 HS
EETS:  AMRS] o SHR AR i SYHM &8 Y3H
W TeeN fRU MU T SR fRT T R, R 20 SEE, 2023
FHASIR IRER 1 gfaad gfd & 13,115 St Teqare dfed
arefl aRaR 1 X 5 @@ T 28,667 HAGS WA el
@R Helsl Y A ¢ UK & edd % HieAw o
3 4.3 FUS 9 AMUF FHIA
T R 049 9@ HIS I §
sfie ! yoiw & fore safrepa
fan T 7

AT GRaf i s 9 ANl % ded, IHIREl SEe! WO & A% 9, 31.3
F AHfEE g IR Tl wg Al w1 g %
fosratmar & fau T 2 o@ d'd AMifRd R T 7, SR
AR enifyrer fashemar & faw 30 ok 2022 9% 1.07 @
3 | @ 1 SifEd shes G e @ faaror fmean e 2
ST B

JUFEAT Sa SHIfd SH Jie A & d8d, JHERS i SHe! Tl % 9’ 9, 14.4
T & "o H YR & g9d g Al &l AN &
o WA ° T 2 @@ 1 SfEH qed TEifhd fhar T @, i
oS ST feRa Sl 2 30 TeleR 2022 T 6.3 @
Tl o1 foraeor feman T 2
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JUFEST 2 &A1 A T OIS % ded, TSTEHl 30 fEdsR 2022 T 3 UEehH!
H THR M & YR W R SH I T8 T 84,659.4
W@ A § eI gAiea we S geE e Ui &
YIM/ATTE & WEHH & HIEAH WY R 8.6 AN HeHohIgeR
4 aitss Al i JgEwen @ AN & ded ardif-ad ge
™ G USH 1 Sl &1 R

JFHREA ST A TH AHl % d8d, Fafud T 99 2016 SR o§ 2022 &
TWFHR gR Afgfaahact/a=i SRE, A & &/ 2763.9
% U gd-gaE ¥ o weE A Seed W gu ¥, 3R
% A% % R-UHH Ypiaeh HEEl 6 e 1.28 @@
SfEdl & HROT fhaHl HIwTd HAS T & @ &1 PAE
gfa & foau sifem i yem feen T 2
fopan S 21

gia: Srewed, dergst, droqumsien

459 EHId & <arE, M fAfvedd @R Aifsek o ¥ =t W HeMd & SR fawe e S
o el & a1 afvae e fifgem 2022 H oiel 0 e 1 Garar €1 fodia aemi & sifeerar
IR Y 3T W fIReRe & SRl = Wit § fvee s Seie 81 Sifde-19 & wRor 9d g8 it
SRl SiTe GReN (3R ) Al SR) shi [ Bl THH T SR W@ Wbl ©

4.60 T ¥ SIS oo SvARH: gRERITG SifEd WA SR g U’ % SR, WRd g
o ged qot § wgd |H SR H 9 T 21 el Wi Aqene 6, 98 a9 2021 § dfYes ®R)
W 109 GO FE1 o, fEeht AT TR feweid 1.9 wfae off 3R St @l 3w Al o
T I S A1l THA, FHAET, T2l R a0 FRE W AR, 9Rd & 2032 Tk A & B
TE AT AN W Y Th % ®Y H W HI IEIG 2| TH IeAel, IR-Sed o &% | iy
T e w1 A 9 URA B 1 G9rEE €, il W hifae-19 & §I% e GRel & an
¥ oifush Sesh T SN TR 51 WHEITSd S e SEsy (MM 9Rd) § Hofgd el
W R R B e " od-urdt ftmn g T Sg Siam it S-SiE YRd o1 weAw o
el © SR A R TliEd 2l

4.61 9RA % A1 SR 61 fefSeciaon Seifza X e Sifew gedis § | 21 e & o0
¥ ¢ fefSea wiewid 3 §, S i @iz Afed fafa= Janett 1 Torker s €1 fm wufEt &
foru uwetemd dm 4 9fg & WUy T suEl 9 {efwifess oo, ofvee drRnfieRt, gfmest @ik
ST Tl YAl & Yoe W g hl THEA €, S 9RA o oW & o e w1 wqHedA

Yo O
HfTE-19 & I WRA & U9 8T ¥ Seoi@+1a g9 feran

4.62 YIH YUTEA w1 @ren fave @R W faskfad genm #1 3= <9 |, dvH e v €, onfien
w9 Y e AT YR & Tk o2 e 9 Suen 21 vafth T9 %8 4d U9F USH &3l
2, 98 o swft-wef fam difta e @ oIk 39 YR UvE e % fau oadee SRRl T

16 https://www.pfrda.org.in/myauth/admin/showimg.cshtml?ID=2170
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R et STERTER A &% arelt a1 @1 ad 2021 |, Ediet 3o A dvm enfeaii4 38.5
feferam sfrt SfeR off, St Thel R SR &1 66.9 Ufavrd off| % sigdel wi #, v
AT ket SRl SR & 100 Ufded ¥ etk off| el fhmen iR siefemn & o ¥ga
T S 3 Yeews | wod o<t R I #1 Fifge-19 & RH, 9 J W@ gHfaat
FT THYE FH, 9H GOR W Gohe & Y9 I HHG T, T H GHIT FH R A
anfefer <fifqal 1 THEIR w6 & U e1ayd @R dsft O wed R YoM Feft gumis e

4.63 T W H 9 A TR W UL, T R HASR Al W HIfaS-19 % F9E I HH HE
% forg UeM &5 ¥ guRl 1 U A@e Y& w1, S A JauRor G (SeRTE) Ay
T woigdl R deH U o Gfegel <A1, SUSA ol dF Ugd Wi SAT9eR SAMI, A1 Afh %
IC Bl I USRI S IS ST g I SHRERT 1 TSR & fau sisemd aist &
oSt o1 TR fran oIk fifele 4 TSR & T Teel @ HiSg @Sl & helsl &l e
TN foelt 4 gfenl & forg sSSP oftn & ek 1 el w9 @ fawr e =i |
S HuEiEl & faw §F wEE T % fou swemd oy w1 e e, T e Fend @
& 3R w-FEfa S o % forg R eroet wfafafer s e €

4.64 Rd WHR A FHIfGe & HRI 3T HHH O G5 Sl @ del IRaR i U9\ T85H
#W & fou fafe= sumi ot =iwon &1 sEH SE gates @ S iR SSR oMM @ fgen o
ff gedd H1l FHA ToF o A (STETEET) UYE AN BT oY 39 AN Wl off feem e
fSeiH ®ifae-19 & HRU HAM ol T i @ fea1 81 T4 =Afaal & 1ie[ IieR & 95
HIST AFEEl & STER Affsh gR W 3fed 3 9a= % 90 Ifaed & SR Y9H & gheR 9
FHE s fdae fim (Eivasns) Fe & qgd || ol 1 ot sgEn 3R SER SHEn T

4.65 STA-SFH 2020 % WA A TEH &% foIT e 39 g e aftss iert, fauanett oiv sed
& forpratin ol (60 o @ s =) &I T 1000 H HE AW & T GEwE () e ®
oM 64, 1972, TAYE FEMRI & o9 99 TNl 1 qeohrel TR Hoid g & & faw S
T ol HE WHR & fafae Uvm ARl & SeardE & grmar’ sl agH & o, T Sorieh
UM M 3TE (3-rdtst) o1 fesit oifht & @ Tshishd foman o, o festt afert o weh womdt
idtatr Repfe ammn T fefSea €9 9 e J90T 99 oW & & foie UeH iR sl SR giaen
TS T & - S GHOT O S ST T e de H we & 2

4.66 FRA THR A 4.7 HIUE & Hel anarell shasl & el T2 IS TeTddl Shiishd (TTTHd)
% ded fafa= dve diemet W gfeu el U ggeeen 4ve g (STEsieAsiTdiey)
gfew et T faean gy A (STESiuTesegdie®) | sfeq meft ade fashetimar deE A
(STESITAET e il F] X T T TR FHAE & ot STHER sy s (9-Ts-g-7)
TR e A & G WA U9E gomedt & fau Tsdi U gomelt (W) i SHed
2004 H U9 T T A1l W HHEIE & AT TNTE WHR & HE-ANEE & 91y g
HYRM A 81 YT HUH H God Hh-2-Hehe ®, 3R q8IER, aOE #1 | 9eR freifa
Bl B TIHTE 1 oW 2009 H GG &5 % AHeh] (Wfewd SHN W) Wied 18-70 99 %
Y o & [t AriERl & o fawaia fean mn ean 97 ghfvea &0 & fau fe oo & 94
T % AU T F1 TR IS T NUHARST 7 Heey dfed Hiake qeenstt & wH=nal
I TINY, Y5 i & faw o9 2011 ¥ TANUE-FARS Tl Aisal’ di-g o
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4.67 TR + WEHHR THITE QN TH HH P AT Sed h Th Tk ®9 H
2015 ® THETE 1 YA H1| T8 AT 18-40 o8 1 3 & Gl =Afwal w ony gt 2, oo
aferdl, srmfed iR fre-3ma ot =afdal W SR Ko S 21 wdied @R e & A, uheE
F YEAC H % W, IRd & UIH & HT R gan ¢ TAdey X whidr % qed Uewhl Hi
e A A TER 2022 H 25.1 UM I WA-L-HA g T HI, TH oM@y & A I
H 22.7 Yfaed & gfg <@ TE| GHY AMRE H FdeR 2022 H 27.6 Ua€ hi gig I @I TE,
oo stfushan gfg Siae &5 g STUAIE U sifer-fafes Afes g &S 1 78|

ATTART 17: ARA @ UIH & 1 YS9

Nov- Nov-

ST+ TS 21 7 yfas@ Nov-21  Nov-22 gfasid Nov-21  Nov-22 yfase
PRI 77 83 8  3,93,690 4.89.855 24 555932 667255 20
ﬁ b 9 b b 9 b b b

YTy oige 32 42 31 841,80 1,19,817 42  1,07,554 1,46,705 36

UG 325 429 32 16,877 22,437 33 19,352 24,829 28
Hd: TUHSRET

ISt &1 HaoE g TR R TES o1 Aaod {69 TR ©

4.68 foa = 2017 | fag ad 2021 1 o= 96 &} qafy & faw ATy mEwl (I Tl
Higed) 1 WS-l fomivastl W fiuwmameEule ga fhU M0 Tk FEeor § qar el §
o 24 yfae dfeen Tee off, I 76 Ifae@ IEW WEH ¥ I TH a9 & A H ded fai
Tqer & faudid 21 Tht o & ded Al Wew A & YRS aul H o 38 wiawd 9
TR AE 202117 Tk I 44 Hfava e T 21 fafa= o A, Henrg § A ged s
oA, Sl 17 WfqeId ol THar AisHT | Ueehl i 3 WhEd %A SH H dgd "Ik 1 ged
T 21 ST 2022 o, 44.8 UAY U 18 W 25 96 & W= o, Wefwk W 2016 H g 29.3
yfasTa ol gEeh reen, SAfie @ ore Uid "E T 1000 i UIE TR 1 fashey ¥H @ € A
2022 Tk, ANHT 76 WiavE WEeh! 4 [ 1000 Ufd WE U TR 1 foheq g €, Wafew @
201618 H J8 TN 38 Ufavmd eft| =reifh, T 5000 Wfd AIE UM &1 fosheq g+ aTet ekl i
gen A 2016 | 47 Sfavd @ W2 @ 2022 9% 15 UV @ T B g SHEEA & 9N
% ®Y § TNUY 3R THeE % q8d UvH § SHEE 1 wers foad 99 2017 9§ fam a9 2022
T H € T & IRH 1.2 v ¥ dghT 3.7 qfaed B T @1 Tehel S| SCUE % S &
®Y § oMfeqai 1.2 gfqerd d d@ehd 3.2 Wiav 81 T ¥, 78 swiar ® f uvm & srefememen ok
SHEET 1 AHEE g w1 qerl | agd dsi ¥ yifd Y @l 2l

4.69 NURAREIT 7 TEahl & fou wAdiey ik wdiar &) €9 i M o1 % foag froer =6
HEMd 0 1 GHI-GH 1 S A+2 HE 94 2 39 TR 2| ded Neighifun sl
q SORIR-UYE Fafet @ e (-TISRuE), el @il faeNul SR SHR 3R
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fefSetat-anafia @ @ies S Tes Sigd 99T YgH e & fou fefSeist & @ s
Yonferai sl Thihd a1 81 WHRI & & Uesh WY aimsd § WY oy Tafie o3k oo
o fashedl 1 SR 9]a Tohd ©1 TIHTE TEH & @9 & fau gdieTE ded & mem
Y IRH TR fFar s gehar €, fod 3= WeRy g7 YeH fhy U a9t sTRse de &%
ey 9 WARUEA § oF 99 i egafd e 2

470 9RG & UvE & § g w1 Seew fawa-dw T w@ifs ufa wfa e o ok gfg el
H GHEA § R crefeeRel Uw SSI-HeH-M ol °¥ § uRefdd @ @l 21 WRd &
SAHIFERE W=, a1 Aarll & Afue HEEqUl ST % |iY, 99d % Th o0 H1 gHeH
Tl B1 BIAlh, 7 holel ST oo srefegereenayi afesh S=1q srefegaenaii § off focia wama
T Teayul At 7)1 o ferar iR fawm ufug (ThTEEE) & daeaE § fumeRe,
3 foxfta e =1 sgM % fq ®E ®ew Sew ®, difer Sudhl wel Fofa o @& i nfie
fopu T SifEwi 3 fafe= sauR-AoEsl % i "= wd gu siioeniie fodt & @1 av 331
T T e IR ot Hifean & wegm 9 yve fien, =R el & w9 el
FHRiEHH, d S gy 3R IR B wEwy vt

471 9Rd 1 UIE &F dqdrlt FHE R om Afa % fau ggeeen sE-geen &1 U
A T USH HA B A & U i o, fom ad 2018 @ fam ad 2022 9%, AR A
e 9 T @ stfuss © T ®, fomd uher, ok wquA 9R A1 9 sifush, wAdieg H gan
Tdeg H afeer ¥ faER Sednlt iR wRiemR qHT, e 89 @ e T garen 21 deE
o1 | vifd e % folu, o1 Sa%hl &1 dicdifed A & Gie-gnet feame ok TR # AR
T YIEd & - Weh! IR feehfeal S % faw sdt gg dve werar &1 fawn § wew,
YYgh TES i faen # efiEier @1 fd uE S

fearror

4,72 ] foxita gomelt 1 Tiene SRl i e Soig vie, TEuRE Ao o T SR
o] HEAARS & TIUH H Holgd gig § qefed e @1 i Y o § GuR, ofqged
T gt IR A= IS SR Thdl aRE U S HU 1 yEe "I SR v W% ¥ TSR &
YR Gehd AIed B W@ 2 T T, S dhAl & foi wHges yEEl & Wy
M 7T T Giaen < 9Rd o SR 3 H AT 1 qHT FHA S W Bl dehd
R el forasier @, afvas foxia feafaal =l o& ot iR foaxia 9l o s=u eifterar @

ot yomelt =1 weE W W@ B

473 9RA 3 A GW O @ dd i IR B ¥ Th ® @R 2032 9 I v & 9l
49wk & &Y H IWA HI SEI B W st & faw uweiend @i o gfg % @y wra
% T SR 1 fefSecdiaon g9 %1 G 71 <efafy oS, tw dfvas gt giwmast
IR AT Fald el % Sgd WaTE 1 AUl UM A, S O9Rd & o & & fask
w1 GHA HUM W €, S BH Tk o9 HAW-AE Al sfeforawen § uiEdd # @ €,
IRd H UvH & H fawm % TeRew ey 1 TRl o fasifadl w1 dvH wenar ser
1 feen o R #1 Ted, 3R Fa1 TFEh] i U Ao H uiHd 81 & faw wiefed e
% foau fame 3t TR &1 3R @ gAN & oifus =amueh o & fofg 4eF Sueterar sg o

TEqul fHehT e




Hd 3T qgrenifa: Areges uiferfaet o (!S
HTRATS

T 2022 7 9Ra ° 7 RO & IUNIFA GRTEHT g2l 39F TRH dk UgTH 1 =T A
2022 T o1 e T€ 7.8 YIWIG ak Ugd TS o, 3T IS RERAT HT WU SFRA 2022 T
o S 78 7.0 Ffavid a1 @t Y [RgaR, 2022 a% 39H FHT 3E SR TE TN 5.7 G
T UgT T TUH glg H BRU ®G-ThT I & Tl AR 39 F@ 9N e
T % HRU G BT FE A FA ol IRT WEHR SR GRAT Reid dk (SIR1STE)
g 1T T @Rd 3k 9 39l 3 Garewifd 4 gig W o ofliE & 3R g9 4o d
%1 Geelicial € & i) ol &1 599 fawid, gH@ 9fveHt 39 9% qerErt & R
JIcATe J3T [ T, 3 GRRHIfG & SvF TR ° JF W@ &

7, 2022 9 oydenshd S=U i God YEehih (SAgUISTE) GRrepifa R e SyLie
T GEhis (GeE) GRehifa @ de Hal §eT ®9 4 3 gEkinl & @He 9K 4
HaR 3R G FIHAl W AEINId TS G & [aciad J9F & FRO a9 1| §cllis dq §
TSIl @ 31 GREN ST T S’ FH 8 T 8, S SRR #1991l gafeia Hear
81 WT-9RT GREHIT BT gl ST - G&T GRIEwId - [ReX &+ g% 81 4R & T
3R g 7T gF () F e Gew qErwifa U d Te7 R @ 8l

FerTET BT A (TTTEA) GRI FHIA FSLAT IEH FSHT (TANSE) P STIER, T
fammet (F5) faasR, 2021 #T gor # fGasx, 2022 #1 gar fomEl (Fg) 4 97
TRAE GoTih AR TEIeE SR qod § Hy ghy oarg faa elF # werel! &1 qha
3t gl

AR FT Hifsw Afa qfafa 7 7F R [(GGaR, 2022 F S AHST GEENH AT
(TATTE) & T&d A 34 3 FHl 225 MR 37 qGHT 4.0 Ffawra T 6.25 Fawma a3
f&am 5 TFR 7 Ugier 3R Si9er W 3T Yook d HH1, 1 AT & fFla W AP, Freae
R fafa ok o, el WA Yook § FHET SR 3YH, @re denl iR faed W R
& JlFHIOT 3R Rk G (8 &3, @ 3R qell @ 7Y a9 Wi a9e @l 3R
fafafor st o 99 #=d AT W STAIT Yook F 0T <19 AHT 3 fFT 2l

ARSTE 7 MYfd T FH & FRUT A A T 3T R TEre 1 o] Higal 7 ghg
HT STAM AT &1 S=F WIS @ &1 q9Id gT 3¢ &1 Hiwdl & 9 gy HT U &
I R R, A R A Sorarg deit @ sifAfvEa g T 8, fad @reg #iwdl § gl @1
SifEw 3R @ T €1 9gd Ho s 992 FHd W [ #dr 8: 576 w4l g gl
g, cifer SO W& IGIFAT H1Fal § SR AT T F A F FRU THE GRIEHifd
feer & gl &
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= AR W, g5 2022 Fl, @ G TR TH F G] SMYAE fava F Se Garenifa &1
99 & &9 G fafed B 7 91 9Rd J, WHER AR FS1T dh T Hiwdl 4 gig w A
& e o #5q Sl 379, 2022 d 9RA #T G YEEHHT T 7.8 Flavid W 9gT
TEI 9RT H GEREHId 1 A&F HE & UR G fove i gor § Gad 9 o1l §H favarg
g for afs af 2023 9 R d GERHIfT F7 399 B @ SRaT @ @ WEIT Gad' @
R a5 2022 #T WE & GHT @

==

5.1 9gdt w9 gHI ifq FHfaet ® fou foar &1 wRo e @ it o W e ® gl
AT TohEH TEE B Torehraeier srefererenal ¥ qRewi % e fueh Wegw fRU WM €,
et fashfaa 3o ) qormr o Sy fafaear o smavasarett w1 fewmn aifiw g 21 et & ant
o, IRA 1 RO i W = W E, S 2017 ¥ 2019 Tk ANSSTE & ofed < 4 qiaer 9
HTHT T B

52 3d 2020 H, SMYfd-daT T aeqstl | GREHITT i STREASTE &1 6 Ffawd 1 S0 T FH |
W g fEan w3 snavas agget, s, o SR SEnfie gEE & ame § emyfd- siaen
HT aenstl & WiEmw W W & ger B osmufd i eifuss wenfad feeem uRomda:, sEe qw o
ART-URA HEEHRIa i aer

53 SH-SE WM %9 g, ®-g%4 ¥ 9wy fog mn, fE@ sher ® ¥ weE «d, S
SRR ed qel SN 3 a&qel i HiHdl °§ 9giad & R il HiFd Th 9k % S &N
R Tgd T IR R T H JHIH TgAE, T SEF R F1 oifsw Aifa F ge w1 5
fau 9f@ forem we ey fova sAefomaen &1 GEEEIfa &1 AYAYE U 1 WHEAT HEAT TLT A1
HRTEhIf SITa Hel ohT qTe of¥eeh T W o1 TEeh! idfhan |, faenfaa sreferemensi = wwy@
=N R AGH F Al his fahed T T onl i wewd e gv < A gfg w9,
SAREHT Sfer ¥ IoTel A, TSEs R0 Sler-auiia Suq e R ot 7em & |

5.4 fowfad sredforewesti ®, SIS G &Y (SAETATE) R HEERIT i X 1 a9 2021
H 3.1 gfae 9 agrek ad 2022 § 7.2 Hfqed WA HT STIEE o T F, Sy 1982 % 9%
T aifus 1 fadeR, 2022 W U &9 W A% R 10.0 IR 9F TG T (ST, SRR
2022")1 fRHOT, 2022 H 6.5 Ufae@ T &H 8H § Tocd S 2022 H IHRER! ORI T 40
uf & =9 WR 9.1 Yfavd W g T, Safer g § f{HR, 2022 # 9.2 yfawrd &t anffn 7o
gfg 3@t T A H fTHHR, 2022 H 8.6 F(aw HT GRERIG @ TE| IWA IR H, Fsia o
Il % T H K @I, TEh o1 I HIEHIA GFaR, 2022 | AST W e 64.3 Hfaem
TH U B ST ¥ R, 2022 A% 80 Uawid ¥ SW ol Ig 7 WEWH % 9% aggel iR
et w1 W H ASEE GUR F YAE B A1 I oM I AR SR foshreiiar steferawenat
(Sumet) o qEwifd w1 < o 2021 W 5.9 Wawd W wgel a9 2022 # 9.9 wiaw e T ?
(SgEsTl, TR 2022) |

1 9C€ THMAINTS ASeqH (SEeA), STEUHTE, TR 2022
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form V.1: shelet ad 2022 ® i SusiienT 9o Qgrekifa

Inflation Rate (per cent)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

el A dvanced economies  ==@==EMDESs

id: Ie€ TRMIHe STSeqH, TR 2022, ARTATH
qre: *3fihe A ofed §; o 2022 @R 2023 % SAHS AT T
AETHUE ol & AR Tosnfaa sreforaweneti § 40 referaeat K une § 156 referaead vt 2|

forr v.2: faefaa sredemerenstt o Seor SUMeT g UETEkRHTd
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5.5 9RA H SR GREhid Yeed & fou i veel & W@ § W ot =i qemit ¥ s
aMfefeh Hehel w1 X T o oIy STUAIT 7T qorehioie 3R Aifseh 3u™ foaenyol @ik el e
T pfesie fHy MU o) a3 sifascifed T 89 &1 hgen fRar iR gEifT w9-gwa el &
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FRU G a6 w1 At fm S g o i | srafus T iR S 9% <9 & %5w
fewal o g8 orgmm auf 3 Ff &9 W e <ren, g omyfd %1 € T iR % yg@ IRl #
FHAd ¢ TS| 3T AMYT & WYU-HY W @ Y| gifted s 9 @Rd JeR SO
% HROT fRHR, 2022 F 5.7 U9 dF FH T ¥ Ued TR hi HIEHIG H L TA, 2022
T 7.8 gfaed W uga T offl Sfvasw enfefE W ok =e X H 9fg T ¥ amge # wHal o
w7, foad ofieh o geremifa § 9 fivee g8 81 39 weR, 9 fefaet ) sge
g a9 9 B T T

5.6 IS q% fh ofh TR W GEEHIA FH §H % 65K, GEI HIFdl R T Hi 3= T
ATl 1 G TST 81 R IR ST 6 Wavd W S gE € SR 3@ oY i qesd § ey
YR Hehal & G IR F FAET H U €1 3T A, AT H GUR b T, Hal TR
H ostt o B0 W geyfy w1 ge °, e faxig o 22 iR faxig o 23 § gEu sk @i
oI GEEEId & Tl 3R Ueh!, SR qRrehifa o Td-aR 3R U3 SR, deE g
HRrehife, Hdtens iR Saogdiens SIfeRor, Sareq w1 Siud, <o1 god o w w=t w3 e
AT | A GEEHIT i FEhE e % fay foria ik A ifa = Ssame & a) | == w5

W G GETERITa

U@ UETERITd AU oA HWT § ¥ TS

5.7 fog =€ 22 # fo =9 21 &1 qor o HdeE-gge (HdismE-H) o G&u gResifd
%0 @ T R off, 7eMR ¥ Ted & 99 % SNF <@ T wH T g o GERid Sea 'R
R @ fam ad 22 % /A, B ST-THEl S9 ‘det R T@r’, (do iR ot ok ‘uftee ok
o’ # 3=9 YEERIG q@t T8 oftl SRl &I $RU HEMRI i dsie § oY T dAfhes &
FHRUT (] gE d FIUH A1l T 9% & gy (fag a9 23) F Y[EAd H TH-Pohd Fohe
e, TS R o1, 2022 § Y@ HEEEIT & X 3= @l

5.8 fog = 23 #, GO GEOHIN &7 €9 9 I=d @ GIERIG N Fariad off, Safeh &R
AT Heq R W @ e R fEEeR, 2022 & ote @ qRehia 4.2 @ 8.6 Wiavd &
e W@, SEfh HR GIERIf S T, 2022 i BSH AT 6 Gfawd W @l

WRUM V.1: HieE-H & TR W g diftes e HgTehita (Ufaerd ) (3mem: 2012=100)

Qe 3 U yared 45.9 6.0 7.3 4.2 7.0
I 3 IS 9.7 2.8 3.8 0.5 9.3
g SR Tt 3.6 9.3 15.4 7.9 4.7
el 0.4 4.5 12.9 7.6 -1.0
TV IR IR 6.6 2.9 5.4 2.8 6.8
el AR == 3.6 2.9 16.0 27.4 5.4
el 2.9 0.7 2.6 6.2 4.4
st 6.0 21.3 5.8 -7.2 7.6

T 3IR 3 2.4 9.9 16.4 6.0 1.8



= SR e 1.4
e 2.5
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ATETET 10.1
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fafae 28.3
o] M SR YaTd 3.8
e 5.9
qReed 3 HER 8.6
TR 3R IR 1.7
Terem 4.5
THE GRTeRitd 100.0
T \Ritd 47.3
Grer GETaRitd 39.1
i : THSATCEE,
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foa V.3: @ qgrewita ® fvree
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TrEr-wrEit gRT URE e qEremta

5.9 UEEHITG qEA ®Y U FHit R Goag &, EW, HUgl AN 9us el ¥ S gl 8, 56
arfafierd mmeTfaa gRrehifa =Fel o1 Wi w o dfvees foestiior e, @, e,
R, g SR Heie, e & ° qer B9 @ di qod GREhi % werd 9 uged €,
A Fiudl & 399 ¥ IRd e 21 foag 94 23 % <RA, ‘@@ SR U7 ugel, CHue oiR Sa, @R
Fu R ool THE gREEfa ¥ g AveEsed 9- gud & Wl 3 39 faxdig od § fawd
T Wk H1 o | a1 e fam

5.10 ‘Tafay’ wqe & oidid, SU-Gqel ‘sRe] WM SR ansli’ @i ‘el d@He @ik g9’
o I=d HEEHifd 3@l T8, S fR wifae-19 & 1% &l iy | UK 7 % GHESR h hIRl
T3 B 5 arfdiiem, for o 22 1 qor | adHE fom @ o (e’ Su-uug | WU qRehid
" ot o T qenfy, foren sue A geewifa HemMR & 9% safdd 9 % fow R @ g
el Thall & R 9|

fort v4: ‘@ ST U uard’ Wy gRT UftE gEw qgreRtta

60 < < < < <
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,|| He_ II 1] | -I

Food & beverages Pan, tobacco & Clothing & Housing Fuel and light Miscellaneous
intoxicants footwear

wn
(=}

N
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Contribution (per cent)
o w
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(=}

mFY2] FY22 BFY23* O Weights

T THSTIYTSTE
fooquft: *aie-fagear

fa=r o 23 ¥ Wt 3 SIS & HRUT gE WrEl Ygrmifa

5.11 fom g 22 o 39N W oo Yokl (HUHEHeE) T SHd e qeehifd 3.8 giaed
T TR fodd o 23 # 7.0 fae € T el @ qRekitd § gig #1 SuR oAvew §, qefy
T Ffser, S, 3 SIR HETell ST 5N Y AR XA S €1 SAeiend 4 emufd iy e
% R0 Fhe 9fasr § oS SR "I ®1 Mo wEGl § g F T T T ST IS
ST 1 <A Y Y K1 wimal § off gig w1 Gue 21 fader, 2022 W oM W < Skl
RERIfd 3@ TE| TR 4 T *ig 1101 % q8d T AR =rEet w1 ggdt shiddl Hl Ik &
fore 1 Sl % frafa W U o € @ SR wee W et gosk o fin B e erfafier,
TR - S M ! 9@l gs HhiAdl o F9H & fag 80 &g W Al e g Fes
S foaao & & fau 1 SHad, 2023 1 JUEHSA TG Hedrnl ST A 9w T8 FH R
e G A & w1 2

2 difger ifa R, smetend, fadsw 2022
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forT V.5: W gl /Su-UgEl § GE HEnwmia
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Personal care and effects
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